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Regulations on Iron Ore Spot Trading of

Beijing Iron Ore Trading Center

%"ﬁ ;‘é\m
Chapter | General Provisions

F—% AABRT BIRZFGATN, P THRTF, RIFR D ET HEER
i, RE KFEARFSAEESFEEN. (BRIARTHRZHHNAE (KT (F
%A 2013 % 3 5 )R AKFEZN. BRRA%. BB, 28 (AEH R
BF R 5 I (GBIT18769—2003) #| &AM .

Article 1. In accordance with the Contract Law of the P. R. China, Special
Provisions of Trading Commodity Spot Market Trade (Trial Implementation)
(MOFCOM 2013 3rd)and relevant regulations, international conventions and
practice, and by reference to the Bulk Commodities Electronic Transaction
Specification (GB/T18769—2003), these Rules are hereby formulated with a
view of regulating iron ore spot trading activities, maintaining the market order
and protecting the legitimate rights of all trading parties.

Fo& ELTHRY B G TR0 R ARAT (LT EAR ALK F Q") #HATH

%A A LB R Iy AL

Article 2. These Rules are applied to iron ore spot transactions traded in
Beijing Iron Ore Trading Center Corporation (Hereinafter referred to as
“COREX”).

Fo4 bSPOSRkT A ARG ZATLAH, RARTREHT K.

Article 3. A membership system is adopted for iron ore spot trading in
COREX and trading is transacted electronically.

FWE %7 ARG N LHEBAT. AT AE. WEEARER. A

B
Article 4. Iron ore spot trading shall abide by the principles of open, fair,

justic, genuine, voluntary and equal value of exchange.



FoF RXEARE
Chapter Il Definitions and Terms

FHA&E 20 RERFELKFOERAL, HhrPOEE (T AKX
ZNTIRRY AR R REBFHNRY FXEELKRTOHTRT AIRX
2 ENBRBERRF O LLFEN. 2RFARG 2R AR 2R FEELRF
KA, SRMIZMERAEYN2 RER.

Article 5. Members refer to corporate legal entities who undertake iron
ore spot trading activities in or obtain information services from COREX, after
entering into Market Access Agreement for Iron Ore Spot Trading or
Confirmation of Membership Transfer and other documents in accordance with
relevant regulations stipulated by COREX. Memberships are identified as trading
member, observing member, information member, etc. Members should pay the
annual membership fee in accordance with relevant rules.

Fk HHWRAT RIAK T3 E 0RO KB/ & PR ARIES

R RIME T 2%, #TXGEH. FENKEFRENRLT.

Article 6. Settlement Banks refer to the banks designated by COREX to
charge or/and supervise the performance deposit, payment of cargo, trading
service fee, membership fee paid by members, and conduct settlement, capital
transfer and other relevant operations, on behalf of COREX.

Ft& HeH AR, RELKTOELHROTALAH#T R EET

pign SR D
Article 7. Dedicated Settlement Accounts refer to the bank accounts

opened in settlement banks by COREX for the purpose of transaction settlement

for members.
FN\& BARIES: RIEARERTLRER, BHAATREERLEH
TRIK P A AR R FE A
Article 8. Performance deposits refer to corresponding funds frozen in

the dedicated settlement accounts according to relevant regulations for ensuring

the performance of the Sales and Purchase Contract.
FNE RGFAL: RELAEHT A ARBTIRGZSA (UWTEHZH)
LA R,



Article 9. Trading seats refer to trading connections owned by members
in the iron ore spot electronic trading system (hereinafter referred to as the

“System”).
FZF RGP
Chapter Ill Trading Place and Time

F+& XD REAKFCEENTERT AARX G T RA LA
NI

Article 10. Trading places include the System of China Iron Ore Spot
Trading Platform operated by COREX and the office location of COREX.

#+—% X HEHE: BB ARE 9: 00 % 18: 00. X% H A+

B E 5k 2 R E 5ok 8 UM TAEH . @ TR B Rk, DERAMNT
1EE A%,

Article 11. Trading time: 9:00 —18:00 local Beijing time of each trading day.
Trading days refer to working days except for the statutory holidays and public
holidays in China. In case of any adjustment to working days due to public
holidays, the trading time shall be subject to the relevant announcements of the

Government.
FHE XGHENEXHEKX
Chapter IV Trading Products and Trading Mode

FT—4% XZWNEERT BHEDIR. RREIARS ERILRE.

BOIAK: TRAEFEAOEFIFCEMBRNRYT A.

RAURIR: ZREFEBORMEES B ARKORY A,

FE®ILG: A ARZH T EBE D BHEXN®RT 4.

ARVIAFI CALFRT AR5 F0%T A IR 4765,

Article 12. Trading products include on port cargo, bonded zone cargo
and delivering cargo.

On port cargo refers to iron ores stored at China’s ports with customs
cleared.

Bonded zone cargo refers to iron ores stored in the bonded zone at China’s

ports without customs cleared.



Delivering cargo refers to iron ores that have not yet arrived at China’s
ports and have not been declared to customs.

For details, please refer to the Specifications of Trading Products for Iron
Ore Spot Trading of Beijing Iron Ore Trading Corporation.

FT=4 ZERE LR ZARERICT 7] FAbAE DL 28 2 4 K

1. FALRRZEAER: 2REMEFR, A I 55%7 7oK
REWHER. FREL TR, #5520 =X (£=2%) £tiai, £F (L
FHRT ARG FOHRY ARG R A AT, HERLRR T HELRICE )
HTRZGERALE, ERAEXNFTACH SR F KT ARG O 5 5
. DEEAUERT ARG TR ARG A EZH NG HE TR AEL
VT Ey = R Z 8 TR F

2. BABXTAEMSARZHEA: 2R AT ZRAE s BT A bk
PR BARR G2 RANBER G R HTRS .

Article 13. Two different trading modes are adopted by the System on the

basis of the different trading products stated in Article 12:

I. ‘Credit pre-matching’ trading mode: Members shall acknowledge and
accept the qualifications and credits of the other COREX members to be
matched with its own. A member shall voluntarily select at least three other
COREX members (including three) as their trading counterparties for iron ore
spot trading in COREX, and sign the Confirmation Letter of Trading
Counterparties for Iron Ore Spot Trading of Beijing Iron Ore Trading Center or
match these members using the online matching function in the System. Trade
would only take place between the members who have mutually signed the
Confirmation Letter of Trading Counterparties for Iron Ore Spot Trading of
Beijing Iron Ore Trading Center or mutually matched other members by using
online matching function in the System.

II. ‘Default acceptance of all other members’ trading mode: members
allow the System to automatically choose all other members by default as their
trading counterparties for iron ore spot trading in COREX.

FTEE% ZLER2AUNECAREAR, FAELE XX, FEXKE
VAABHAAR G A&, T ARFRKLLERS.

Article 14. Members are prohibited from making themselves as the trading



counterparty, and pre-matching and trading is not allowed between affiliated
companies.

FLE FHREEX
Chapter V Order Entry and Deal Conclusion

FTEHF 2RERIRZEMUREAR G FHRIEA, HRIEAS L H AR

Article 15. Members send trading order instructions through trading seats.

Order instructions are only valid within the same day of sending.
FTA%E XHWHRELBEEINE A ZHBAL B84
IR AN BEEFN AR, A BB, i BT, M4
AERE R
BUH 842 48 2 RUTE 2 B 2 J B[] 25 SRRT 2 K% 3 — 9 AR Bk 2 382 BUH B9 4

Article 16. Trading order instructions include bid instruction, ask
instruction and cancel instruction.
Bid instructions and ask instructions shall include contents such as product
name, specification, quantity, place of origin, delivery port/place, price, etc.
Cancel instructions refer to member’s instruction to cancel pending trade
orders before close of trading time on the day.

FTH4& FIANFRBIEALGMAELT N RN RN AL R, Ko
TR RNEALAART 0.01 /8, RHRXAFERDNHRMN LA 0.01 %71/
T, ARIER/DRNEALA 0.01 X T/ T

Article 17. The price of bid and ask instructions shall be the integer
multiple of the minimum quotation. The minimum quotation for on port cargo is
CNYO0.01/wet metric tonne, the minimum quotation for bonded zone cargo is

USDO0.01/dry metric tonne, and the minimum quotation for delivering cargo is
USDO0.01/dry metric tonne.

FtA\EK 2RREEINEAE, AGLETRANFEEE, Ao R
TR & T 323 A HAT RBERN; LB XA SR EINELERE 2
77w SN B A R B BReE, A T DU

SREMEHRAYE, ARALETHANFAREE, AR ATAES
XZAE A HAT R R XL B MBSk N384 2 52 W48 T IR K ST 1 S BT
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Article 18. Once a bid order is placed, details of the order will be displayed
in the System. Other members may make counter-offers at their discretion for
the bid order. A deal will be concluded if and only if the details of a counter-offer
are strictly identical with the details of the bid order, except for the trading
direction.

Once an ask order is placed, details of the order will be displayed in the
System. Other members may make counter-offers at their discretion for the ask
order. A deal will be concluded if and only if the details of a counter-offer are
strictly identical with the details of the enquiry order, except for the trading
direction.

FTE  RAEN T R BB R BT AT, 185 X7 A At
FER, WM ERKREERL,

Article 19. Once a deal is concluded on the System, it will immediately

generate an electronic confirmation letter to notify both trading parties of each
other’s details and the trading relationship between these two trading parties is

automatically concreted.

Fo+4& BETERRBADSNEMEN T X RERAERER, XN
EABELEREF MRS K27 AR E EATINE X &R E AR
Ab kol o 4 B K 2B R AR

Article 20. The electronic confirmation letter constitutes the basic
elements of the Sales and Purchase Contract and has legal binding to the
parties as effective contract. Buyers and sellers may then enter into their own

negotiated contract or the Sales and Purchase Contract published by COREX.

FARE %Y BARXRD

Chapter VI Iron Ore Spot Trading

F_t—% %V aARKBERZG TR, RHZNEEFREA—REAL
R, WAL AR, X HER.

w0 LA W AR E 4 1000 s 1000 v i B R G R R B 5 ARk B
BEH HEAF/NT 20000 .

Article 21. Iron ore spot trading adopts the complete trading mode. The



order quantity shall be transacted in its entirety. Otherwise, the trading cannot be
concluded.
The order quantity for on port cargo trading shall be 1,000 tons or the
integer times of 1,000 tons.
The order quantity for bonded zone cargo trading and delivering cargo
trading shall not be less than 20,000 tons for each transaction.
Fo+ =& RREEZXTREETREAHAS EATEEEF4H L%
A FFHAT AT 5 e 2 K 3007 ] AR AR RS HAT IR A £
5k, mItAbsk B HAT RS G e 2R AR K AR i A AT LR
Article 22. After the deal is concluded, both parties shall enter into more
detailed Sales and Purchase Contract, and arrange for payment and delivery
by themselves. The parties can also arrange payment and delivery through
COREX. Stipulations and regulations for payment and delivery arrangements
through COREX are promulgated separately.

FLE XARLEH

Chapter VII  Trading Fund Settlement

F_tT=4% RXOFLBHERBERELZEGFEMALKFT CHAAERSE
R R EARIES. RA. XHRFHFHTEHE. QL HES. &
BRAEEUNRTRET NN B, Bk ST KRB M0, i
S0 FATRA AR
Article 23. The trading fund settlement under these Rules refers to the
calculation and transfer of members’ performance deposits, payment of cargo,
commissions and other payments, in accordance with the Sales and Purchase
Contract and relevant COREX regulations. Trading fund settlement shall be in
the currency of Chinese Yuan (CNY) or US dollar (USD) . COREX will separately
promulgate relevant regulations on special commodities that need to be settled

with other currencies.
FotWE& LRI NEEEROARRGEHL AR, RIEXLEH L
FAMK P R R %A, ke mEwA .
Article 24. COREX opens the dedicated settlement account at the
settlement bank to ensure security of the fund and to prevent it from being used

for other purposes.



F_TEF LAl NSEReEHTAKP MEEARESK, X
] 1 3% .
Article 25. The deposit and withdrawal of funds will be transferred

between dedicated settlement account and the member’s own fund account.

FotTA% SARBEETUBENIEAXZEN, FEXLEHLAKF

A R DL R 2 PROE 2B B A

Article 26. There shall be sufficient deposit in the dedicated settlement
account to pay the performance deposit and/or traded cargo according to
different trade modes selected by the members.

FotE% ARE, TERRFLRAMRE GLRRT AR 5%y adl ik
RHWB G RN KPP T RS

Article 27. Once a deal is concluded, both the buyer and seller shall pay

the relevant trading service fee in accordance with Administrative Measures for

Fees on Iron Ore Spot Trading of Beijing Iron Ore Trading Center.
FoTNE ARFOHAFLEHLRAKFAHTLEEH.
Article 28. COREX clears the dedicated settlement account on a daily

basis.
F_t%E XEREeHHSEEMN bk 8 FTRA.
Article 29. The relevant rule of the trading fund settlement and

administrative rules will be separately promulgated.
FNFE BmH5LHE
Chapter VIII  Default and Resolution

F=1T4 ERXZRRFIERZ A Z AN, TEATHEBR, BTR
WAKFOHTREMB. 2R EBERIERIRERFTR. AREUNSL CILE
RY B 7 PR A LR 5 i 2 S B D,

Article 30. Any dispute that occurs between members during trading can
be resolved by negotiation or lodging a dispute resolution application with
COREX for mediation. The dispute can also be submitted directly for arbitration
or it can institute legal proceedings. The relevant rules are subject to the
Measures for Handling the Violation and Breaches on Iron Ore Spot trading of

Beijing Iron Ore Trading Center.



FAE W
Chapter IX Supplementary Provisions

F=+—4% FTEHEZREE ENRBORAE XTI 7% 5 H A
AE, AEHE.
Article 31. These Rules are subject to Chinese national laws, regulations

and authority rules in relation to iron ore spot trading.
F=+=4& AP dEAbsk S f AR AT,

Article 32. COREX reserves the rights to interpret and revise these Rules.

P 2
Appendix:
1. BT RS (BENE)
Electronic Confirmation Letter (Fixed Price)
2. BTRZHNE (FFHEN)

Electronic Confirmation Letter (Floating Price)
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Electronic Confirmation Letter of Iron Ore Spot Trading

of Beijing Iron Ore Trading Center Corporation
DK
Buyer:
F2T7:
Seller:
SSERTTARIEAC IR A5 5 oD A A BR A R AR A L0 A2 5 IR, @i B 742 5 2

gt (LLUNRIFRRG) WHRIFRAZ I T G RED:
Buyer and Seller had traded the following products by COREX electronic trading

system (hereinafter referred to as the “system”), which follows COREX iron ore trading

regulation.

(1)  Hist*5 Deal No.:

(2) Tk CZHFrHD 2F5:
Product Name:

(3) X 5Hk¥k Trading Board:

(4) 2%k Trade Term:

(5)  JZZf[E] Deal Time:

(6) A% Deal Volume:

|

(7)) HAh:
v EA#O D, Juien; EPR7EE A FEFRAR B, o/
Unit Price:

On Port D CNY/WMT; Delivering A & Bonded Zone B, USD/ DMT
(8) =i Origin:
(9)  ZEMH Laycan:

¥ H B/L Date: E(Y) H(M) H (D)
T APP:
ETA #iin¥%/ETA SG: E(Y) H(M) H(D)

(10) [E A=A TE#E China Delivery Port:
(11> #"th Mine Info:
(12) z%% Freight Difference:

. AW H % Base Prot :Qingdao

10



(13) pEamdh i M) Specification of the Product

T i 44 PR
Product Name
Fiws BRI HE
Specification Standard of Premium & Penalty
SEER (%) RESH (T8 WA (T8
Base Value (%) Premium (USD/DMT) Penalty (USD/DMT)
Fe +1.00% -1.00%
Al,O3 -0.10% +0.10%
SiO; -0.10% +0.10%
S -0.01% +0.01%
P -0.01% +0.01%
H,O - -
Mn -0.01% +0.01%
CaO -0.01% +0.01%
K,0 -0.01% +0.01%
MgO -0.01% +0.01%
Na,O -0.01% +0.01%
TiO, -0.01% +0.01%
LOI R . , .
. . G/ ) it 13 (E£TTIR)
Discharging
FeO Rate (WMT/Day) | Demurrage (USD/Day)
W 2 _
SIZE (%) o (ETLIFR) ke CK)
Dispatch
(USD/Day) Length (Meter)
+ mm
- mm 58 £ 77K K
- mesh Width (Meter) Draught (Meter)
LT (%) e A
PrERE (% Kg M ()
Cold _ DWT
) min (M
Compression (summer)

T RACH AT 1 A AU e R A T 3, 4 Sy LA A Lt
FUILITRAT o STy AT BLSR) 3G 47 0 3652 45 LT s B o 4 5 0 S 324

.,

The above electronic confirmation letter constitutes the basic elements of the Sales

and Purchase Contract and has legal binding to the parties are effective contract. Buyers

and sellers may then enter into their own negotiated contract or the Sales and Purchase
Contract published by COREX.

AETBRE 47 28 5 L AR AT BR 22 7]

Beijing Iron Ore Trading Center Corporation

IR BHAE] Issue Time:

11
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Buyer:

£T5:

Seller:

BT BRZS PO ERAF
U L S

Electronic Confirmation Letter of Iron Ore Spot Trading

of Beijing Iron Ore Trading Center Corporation

ST WA AC TR 5 28 5y rhoL e A PRA 1R A IR S 5 FUN, i B 52 5 &
g (LAURRIFRRG) HARIFRSZ I T G RH)D:
Buyer and Seller had traded the following products by COREX electronic trading

system (hereinafter referred to as the “system”), which follows COREX iron ore trading

regulation.
(1) Hist*5 Deal No.:
(2) 53 Trading Board:
(3) ik Trade Term:
(4)  FECHSTE Deal Time:
(5)  EMITA: FEIER
Pricing Type: Floating Pricing Trade
(6) A CZHRD 4F% Product Name:
(7) ¥t Provisional Price:
(8)  HHREMITEANX:
e EPRER A FIEBRREL B, oo/
Settlement Price Calculation Formula:
Delivering A & Bonded Zone B, USD/DMT;
(9 BAHE: GAEiD)
Deal Volume: (WMT)
(10) 7=Hh Origin:
(11 ZEMEH Laycan:
¥ H B/L Date: E(Y) H(M) H(D)
FIWEH] APP:
ETA #iin¥%/ETA SG: E(Y) H(M) H(D)
(12) [EHNZ M China Delivery Port:
(13) #"thi Mine Info:
(14) %% Freight Difference:

¥ 5. 5 Base Prot :Qingdao

12



(15) pEamdh i M) Specification of the Product

T i 44 PR
Product Name
Fiws BRI HE
Specification Standard of Premium & Penalty
SEER (%) RESH (T8 WA (T8
Base Value (%) Premium (USD/DMT) Penalty (USD/DMT)
Fe +1.00% -1.00%
Al,O3 -0.10% +0.10%
SiO; -0.10% +0.10%
S -0.01% +0.01%
P -0.01% +0.01%
H,O - -
Mn -0.01% +0.01%
CaO -0.01% +0.01%
K,0 -0.01% +0.01%
MgO -0.01% +0.01%
Na,O -0.01% +0.01%
TiO, -0.01% +0.01%
LOI R . , .
. . G/ ) it 13 (E£TTIR)
Discharging
FeO Rate (WMT/Day) | Demurrage (USD/Day)
W 2 _
SIZE (%) o (ETLIFR) ke CK)
Dispatch
(USD/Day) Length (Meter)
+ mm
- mm 58 £ 77K K
- mesh Width (Meter) Draught (Meter)
LT (%) e A
PrERE (% Kg M ()
Cold _ DWT
) min (M
Compression (summer)

T RACH AT 1 A AU e R A T 3, 4 Sy LA A Lt
FUILITRAT o STy AT BLSR) 3G 47 0 3652 45 LT s B o 4 5 0 S 324

.,

The above electronic confirmation letter constitutes the basic elements of the Sales

and Purchase Contract and has legal binding to the parties are effective contract. Buyers

and sellers may then enter into their own negotiated contract or the Sales and Purchase
Contract published by COREX.

AEECBRE 47 38 5 L AR AT BR 22 7]

Beijing Iron Ore Trading Center Corporation

IR BHAE] Issue Time:

13
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Specifications of Trading Products for Iron Ore Spot

Trading of Beijing Iron Ore Trading Center
- RHmak

I. Categories of Trading Products
(=) #HFR&HREEL S (30 &)

(I) Categories by Quality and Type (30 products)

1. BF (21 A fh)

1. Fines (21products)

(1) BARRYT: AEH. X7 20 LRk, HEn 1. Fih 2.
PB ¥ ZAAM. FBK. BT K. FMG 4. MNP . -4 o il
¥\ Vale64 #. Vale62.5 ¥. Vale58 #

Typical Fines: Newman Fines, Mac Fines, Jimblebar Blend Fines, Yandi
Finesl, Yandi Fines 2, PB Fines, Robe River Fines, FB Fines, Kings
Fines, FMG Super Special Fines, MNP Fines, 10CJ,Vale64 Fines,
Vale62.5 Fines, Vale58 Fines
W MNP ¥, (REAEHR. Zups PB B &M —M, EHIT MNP
MR Z B, 307 A AR IR R ik A o oy — RS AT R AT
Remarks: MNP Fines refers to any one of Mac Fines, Newman Fines or PB
Fines. Seller shall choose one and only one of the products to be physically
delivered when trading MNP Fines.
(2) — &7 : 65%. 63.5%. 62%. 61.5%. 58%. 56%
General Fines: 65%, 63.5%, 62%, 61.5%, 58%, 56%

2. BF (5ANEM)

2. Lumps (5 products)

(1) #ARBE . 42RE%k. PBi. FHAHk. Vale
Typical Lump: Newman Blend Lump, PB Lump, Robe River Lump, Vale
Lump

(2) —RmRT: 62%

14



General Lump: 62%
3. ZKH (1M &EM) : 63%
Pellet (1 product): 63%
4. fEA (34N EA)
Concentrate (3 products)
(1) HARBKK: PMC64.5 #4741 PMC60 4 #
Typical Concentrate: PMC64.5 concentrate and PMC60
concentrate

(2)  —&mHEH:65%
General Concentrate: 65%concentrate
(=) #FREERRERLS
Il. Categories by Custom Clearance Status
1. E®IAR: EREAZHTERAD THBEXEKRT 4.
Delivering Cargo: iron ore that have not yet arrived at China’s ports and

have not been declared to customs.
2. BRI RREFEAORM KRS HARRKERT A .
Bonded Zone Cargo: iron ore stored in the bonded zone at China’s

ports without customs cleared.
3. MO RHAFEBORAIFCAMBEREGRT 4.

On-port Cargo: iron ore stored at China’s ports with customs cleared.

=, WHSH

Il. Order Variables

HHRSBELREFHEAR ZHIELHTEZRXINRNE. KEHGE R,
S B Y R TR B 7 R AR

Order variables means any additional information, other than price and

guantity, provided when the members submit buying or selling instructions, and

form a part of complete order.
1. (9N MAAE. BFE. WE. B, Fxn=. G5 X,
P, .

Place of Origin (9 origins): Australia, Brazil, India, South Africa, Ukraine,

Russia, Canada, Iran, and others.

15



2. BROIEARHE (2240) : HEHA. HEE EoEG%. KEA. 1E
. Exk DB AR, RER. BIA. Bk Kek.
WA, Kk, maEk. HILE. Bk, Zak. Tk #E
B B O Kk,

Delivery Port of On-port Cargo (22 ports): Qingdao Port, Rizhao Port,

Caofeidian Port, Tianjin Port, Jingtang Port, Lianyungang Port, Beilun Port,

Bayuquan Port, Dalian Port, Zhanjiang Port, Fangcheng Port, Taicang Port,

Jiangyin Port, Zhangjiagang Port, Nantong Port, Zhenjiang Port, Nanjing

Port, Luojing Port, Majishan Port, Huanghua Port, Dongjiakou Port, and

Lanshan Port.
Tfl\*ga“\ A -

Pricing Terms:

(1)

(2)

(3)

FEHRIAK (EFFERA) 0 CFR F5, ¥4 %50/ T4;
Delivering Cargo (Delivering A): CFR Qingdao Port, Unit: USD/DMT,
RAR I (EFHEMB) : CFR %k, #fr: %u/Tr4;
Bonded Zone Cargo(Bonded Zone B): CFR Port of delivery, Unit:
USD/DMT

AOIR (BREo D) . BILEMEEEFR, B0 T/,
ik IR,

On-port Cargo (On-port D): Free on Truck per wet metric tone with VAT
included. Unit: RMB/WMT. Base port: Port of delivery.

TR AR X ] 2 ROARYE SR SLR R

Laycan Duration Allowed: Filled in according to the actual situation by

members.

(1)

(2)

RARH: AR BB HE RS E A B HE. EAT
REHIATRERAN T,
Laycan: The period during which the vessel has arrived at the loading

port and NOR has been submitted to port authority. Laycan is

applicable to unloading or uncompleted loading cargo.
MTERKEMAR, WHBREEE KA
For the vessel that has been loaded and departed from loading port,

the Bill of Lading date could be regarded as laycan.

R

16



Pricing Basis
(1) FOffE: RPN FEAAE, R HAT 5 47 o 45 8 2 oy FO 1K 4
& TE AR A fE RS B AR,
Base Value is the benchmark specifications of the trading product, as

well as the basis for price adjustment. Base Vale is applicable to

Trading Board Delivering A and Bonded Zone B.

(2) R X 74 0 7 5 32 4 1 SR e AL ( 4 SGS, Intertek, CCIC
) REGY B EFHROLRNABER. EATERER A E
FRPRBL B AnE Wik b D = MRk,

Loading Port Value means the inspection result shown on Inspection
Certificate of Quality issued by independent surveyor (such as SGS,
Intertek, CCIC, etc.) or the producer of the cargo at the port of loading.

It is applicable to Trading Board Delivering A, Bonded Zone B and
On-port D.

(3) CIQ f&: mHENANRFLISZE LGSR ER. EHTE
WO DRk,
CIQ Value means the inspection result shown on Inspection Certificate
of Quality issued by China Entry-Exit Inspection and Quarantine
Bureau, and it is only applicable to Trading Board On-port D.

6. HU AR A

Usage of Pricing Basis

(1) ZoEME. RbEA CIQEH T UENITNEE. RAFNAFET —
WAL N IR
Base Value, Loading port Value and CIQ Value can all be used as
pricing basis. The System only allows one set of values to be filled in as
pricing basis.

(2) REEECERDTERALFFEAIY, FERATFEAET, 2
RARER. EAERGANRAL T FEINNA, REETZ2E, &
7 B ATHR.
Base Values, if specified in Specifications for the Trading Products, will
be automatically displayed in the System and cannot be modified by the
members. If not specified in Specifications for the Trading Products,

Base Value fields in the System will be blank, and need to be filled in by

17



11
(

(
(

(

(3)

the members.

(3) RABEACIQEFT2AERAGTRELFLRERGTHET, XI5
ARV Sl SE R
Loading Port Value and CIQ Value are not specified in Specifications
for the Trading Products, but need to be filled in by members in the
System according to the actual inspection result.

7. WARR

The Value Limitation of Order
— i 2 Z AR R AR PR R B, B Fe & E & /N W RAE; SiO,. AL2Os,.
S. P f2 Moisture 5 A ¥ 37 {4.

The Value Limitation of Orders means the referenced value declared for
the General Products, i.e. the minimum order value for Fe; the maximum
order value for SiO2, AL203, S, P and Moisture.

3 5 ) MU I
. Trading Products Specifications
—) B
I) Fines
1) #1% ¥ (Newman Fines)

TLE M (%)
(Elements) Base Value (%)
Fe 62.50
SiO,
AL,0O3
S

P
Moisture

2) X%# (Mac Fines)

TLE

(Elements)

FEME (%)
Base Value (%)

Fe

60.80

SiO,

AL,O3

S

P

Moisture

477 BR4A% (Jimblebar Blend Fines)




TLE

(Elements)

FEME (%)
Base Value (%)

Fe

61.30

SiO,

AL>O3

S

P

Moisture

(4)

¥ 1 (Yandi Fines 1)

L&

(Elements)

FHEME (%)
Base Value (%)

Fe

57.30

SiO,

AL>O3

S

P

Moisture

(5)

3 2 (Yandi Fines 2)

TH FEME (%)
(Elements) Base Value (%)
Fe 58.00

SiO;
AL,O3
S
P
Moisture 9.00

(6)

PB ¥ (PB Fines)

TE B (%)
(Elements) Base Value (%)
Fe 61.00

SiO;
AL,O3
S
P
Moisture 8.50

(7)

% 47 7 ¥ (Robe River Fines)




TE FHEME (%)
(Elements) Base Value (%)
Fe 57.00

SiO;
AL,O3
S
P
Moisture 7.50
(8) FB ¥ (FB Fines)

TE FHEME (%)
(Elements) Base Value (%)
Fe 58.30

SiO; 5.50
AL,O3 2.50
S 0.035
P 0.075
Moisture 7.50
(9) EIH#H (Kings Fines)

TE B (%)
(Elements) Base Value (%)

Fe 58.40
SiO; 5.40
AL,O3 2.00
S 0.035
P 0.06
Moisture 9.00

(10) FMG #4F#(FMG Super

Special Fines)

TLE FHEE (%)
(Elements) Base Value (%)
Fe 56.70

SiO, 6.40
AL,O3 2.80
S 0.045
P 0.06
Moisture 9.00
(11) MNP # (MNP Fines)

TE FEME (%)
(Elements) Base Value (%)
Fe 62.00

SiO,
AL,O3
S
P
Moisture 10.00
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(12) 4ty (10CJ)

TLE

(Elements)

FHAEME (%)
Base Value (%)

Fe

SiO;

AL>O3

S

P

Moisture

(13) Vale 64 ¥ (Vale 64 Fines)

L&

(Elements)

FEME (%)
Base Value (%)

Fe

SiO,

AL>O3

S

P

Moisture

(14) Vale62.5 ¥p(Vale 62.5 Fines)

b1 3

(Elements)

HAEME (%)

Base Value (%)

Fe

SiO,

AL>O3

S

P

Moisture

(15) Vale58 #(Vale 58 Fines)

TE

(Elements)

FEME (%)
Base Value (%)

Fe

SiO,

AL>O3

S

P

Moisture

(16) 65%# (65% Fines)




& HEE (%) HAR IR FE (%)
(Elements) Base Value (%) The Value Limitation of Order (%)

Fe 65.00 63.00 min
SiO; 5.00 max
AL,O3 5.00 max
S 0.12 max
P 0.12 max
Moisture 10.00 max

(17) 63.5%# (63.5% Fines)

TE FoEd (%) HIR IR E (%)
(Elements) Base Value (%) | The Value Limitation of Order (%)

Fe 63.50 62.00 min
SiOy 5.50 max
AL,O3 5.50 max
S 0.12 max

P 0.12 max
Moisture 10.00 max

(18) 62%#7(62% Fines)

L& FoEd (%) H AR R EE (%)
(Elements) Base Value (%) The Value Limitation of Order (%)

Fe 62.00 60.00 min
SiOy 6.00 max
AL,O3 6.00 max

S 0.12 max

P 0.12 max
Moisture 10.00 max

(19) 61.5%#7(61.5% Fines)

TH FoEME (%) HARIRHE (%)
(Elements) Base Value (%) The Value Limitation of Order (%)

Fe 61.50 60.00 min
SiO, 6.50 max
AL,O3 6.00 max

S 0.12 max

P 0.12 max
Moisture 10.00 max

(20) 58%#r (58% Fines)

TE M (%) HRIREE (%)
(Elements) Base Value (%) The Value Limitation of Order (%)

Fe 58.00 56.00 min
SiO; 7.00 max
AL,O3 7.00 max

S 0.13 max

P 0.13 max
Moisture 12.00 max
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(21) 56%# (56% Fines)

L& FHAEME (%) H R FE (%)
(Elements) Base Value (%) The Value Limitation of Order (%)
Fe 56.00 54.00 min
SiOz 8.00 max
AL,O3 8.00 max
S 0.15 max
P 0.15 max
Moisture 12.00 max
(=) B%#y
(1) Lump

(1) 4% 4% (Newman Blend Lump)

bl

(Elements)

M (%)
Base Value (%)

Fe

63.00

SiO,

AL,O3

S

P

Moisture

(2) PB3# (PB Lump)

TLH

(Elements)

FHEME (%)
Base Value (%)

Fe

SiOy

AL,O3

S

P

Moisture

(3) ZA#FH (Robe River Lump)

TLE

(Elements)

ForME (%)
Base Value (%)

Fe

SiOy

AL,O3

S

P

Moisture

(4) Vale ¥ (vale Lump)




TLE

(Elements)

FEME (%)
Base Value (%)

Fe

SiO,

AL,O3

S

P

Moisture

(5) 62% ¥ (62% Lump)

TE FoEM (%) IR E (%)
(Elements) Base Value (%) The Value Limitation of Order (%)
Fe 62.00 60.00 min
SiO, - 6.50 max
AL,O3 - 6.50 max
S - 0.10 max
P - 0.10 max
Moisture 7.00 max
(=) kM
(1 Pellet

(1) 63%xkR (63% Pellet)

TE FoEM (%) H AR IR EE (%)
(Elements) Base Value (%) The Value Limitation of Order (%)
Fe 63.00 61.00 min
SiO; 6.00 max
AL,O3 6.00 max
S 0.10 max
P 0.10 max
Moisture 5.00 max
(M) f&h

(IV)Concentrate
(1) PMC64.5 5 ¥ (PMC64.5 concentrate)

vk FHAEME (%)
(Elements) Base Value (%)

Fe 64.50
SiO; 1.50
AL,O3 1.00
S 0.08
P 0.10
Moisture 5.00

(2) PMC60 ## (PMC60 concentrate)




L& M (%)
(Elements) Base Value (%)
Fe 60.00
SiO, 1.50
AL,O3 1.00
S 0.08
P 0.26
Moisture 3.50
(3) 65%*E ¥ (65% Concentrate)
TLE FEME (%) AR IR (%)
(Elements) Base Value (%) The Value Limitation of Order (%)
Fe 65.00 63.00 min
SiO, 6.50 max
AL,O3 6.50 max
S 0.10 max
P 0.10 max
Moisture 12.00 max

W, AUABRANX DTN EE . A SHEE LN —&MEHR, A
ERERER UK F T FRARET R ZAFT X IRTERZ 4 F XA
AR RS

IV. The Specifications for the Trading Products of Iron Ore Spot Trading of
Beijing Iron Ore Trading Center is only general description about the traded
products’ names, specifications, variables and other information. All the above

specifications are subject to the information in the orders placed by buyers and

sellers in COREX iron ore spot electronic trading system.
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R AR5 D
U G & = RIS

Administrative Measures for Fees on Iron Ore Spot

Trading of Beijing Iron Ore Trading Center

F—% RKPEFRRERRLTRT X5+ 8 BB RAE (LT ER 4t
%N ) HARKBNERER. BLF. RAMSFEEHRFA.

Article 1. The fees refer to the annual membership fee, seat fee, trading
service fee, etc. paid to Beijing Iron Ore Trading Center Corporation
(Hereinafter referred to as “COREX”) by members.

F_% SRFRRBLIEFEmAK P OSSR REFA,; FLEZ
2R AR TS HEFINEALT XA, KRS FHEEURKEAHE
L KT AT ALk S XTI B RS

Article 2. The annual membership fee is an annual fee paid by the
members to COREX for their memberships. The seat fee means is a fee paid
by the members to COREX for additional seats. The trading service fees mean
the commission paid by both the buyer and seller to COREX based on trading
volume.

FZ& kP OARKT AR G RENRSOEREZ AN . & 0=
Ik ERAMBEERMAAE, UERGHE. KedHE. RUKE. FEX
Giile 328

Article 3. COREX provides a wide range of services for iron ore spot
trading, including deal matching, fund settlement, products supervision,
information publishing and other services based on the published trade
regulations, membership administration, information publishing measures and
other relative regulations and stipulations.

WA HAW 5 MRS B ATHE,

Article 4. Other service fees will be separately negotiated.

FLE 2RERITEN:

(=) RG2RGERAGFZAAARTREFLT ET;
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(Z) ABE2RERAEF - AT ARTREF—THLE X7
(Z) BREL2AFHFNBFLT TARTRESE/NE XT.

Article 5. The annual membership fees are as follows:

I. For trading members: CNY30,000/year or USD5,000/year,;

II. For observing members: CNY10,000/year or USD1,500/year,

lll. For information members: CNY 5,000/year or USD 800/year.

ENE FALEARER:

ERX R RF BTN G FAL, W RAR GBS — A uARTIE
FH—THEETEIF, &SR FETINNWEREAL, RG9S AL 5 -
ETRARTIEIFR/NE E TR,

Article 6. The seat fees are as follows:

When the trading members apply for additional trading seat, a fee of CNY
10,000/year/seat or USD1,500/year/seat shall be charged;

When the members apply for additional observing seat, a fee of
CNY5,000/year/seat or USD800/year/seat shall be charged.

FE& THRH PR E NI, K =IO # DT B3 07 e A gk ool L
fi:

Article 7. The trading service fee is charged based on the trading volume,

and paid by both buyer and seller to COREX according to the following rate:

R A TR () FE ([E)
Trading product | Cost Baseline (WMT ) Rate (/WMT)
%Y A B E 0.3 TAK M 0.05 %7
Iron ore Trading volume CNYO0.3 or USDO0.05

FENE ZHRFREUARTRETIHE,
Article 8. Currency used for calculation of trading service fee is CNY or USD.
FNA& LR B RR S AR AR RS, DAk ORI AR S 2
22 R R DU
Article 9. If any adjustment is made to the above fee structure, the fee
structured newly published by COREX or agreement entered into by COREX and

the members shall prevail.
F+4% ARIEdALsk o G TR AT,
Article 10. The COREX reverses the right to interpret the above Measures.
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LD AR5 D
T AR B L AEIMNE

Measures for Handling the Violation and Breaches
on Iron Ore Spot Trading of Beijing Iron Ore Trading

Center

F—% NBALTRT ARG PO REARAE (LTER A% %
TRIARRGEARLE, TERABIARK D EW, R LT W EE,
R CLHSRT BER G FRRT ARERXH AN BAERAE, # A%,

Article 1. These Measures are formulated in accordance with the
Regulations on Iron Ore Spot Trading of Beijing Iron Ore Trading Center for the
purpose of promoting the standardized development of the iron ore spot trading
of Beijing Iron Ore Trading Center (hereinafter referred to as “COREX”) and
protecting the legitimate rights and interests of both sellers and buyers.

F-% CHOTEAERRHER TR EH L, X 207 b 3% B8 X7 4 € 1
K A i 5 A S R AT A FAT R

Article 2. If a default occurs under the credit pre-matching trading mode,
sellers and buyers shall act in accordance with the terms and method of
dispute resolution stipulated in their own negotiated Sales and Purchase
Contract.

Fo4& RTEHAEERR HEX Tk P 0 EATH AR E . H A RN
BE LR IR A RAE A3 MG By xR L] g B o R . Absk O ARSE E R
TR 20kl BB UL A Bk B B ) A ot By AT I e R LG
5RIBREATA

Article 3. COREX adopts default compensation system for non-
pre-matching trading mode. Compensation amount is subject to the amount of
frozen performance deposit or the corresponding ratio of cargo under
supervision. COREX will cooperate with the compensation according to legal
documents such as the agreement reached by seller and buyer, arbitral awards,
court judgments or enforcement notice.

F W& Atk P OARE AR A K A RIS B AR N B B B
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BFNFTWOATH, WEAREREZTNFE, TN EHEFRH LT 5HE
EME =7 F NG RPN T X,

Article 4. COREX will fulfill its responsibility to buyer and seller by
transferring the compensation with either performance fund or cargo to the
performing party. Any further disputes between the buyer and the seller or with
any other third-party will not be related to COREX.

FHE ALk ALk 8 A STRE F AT

Article 5. COREX reserves the right to interpret and revise the

Measures.
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TR A IE R 5 RS BB IME

Administrative Measures for Risk
Control on Iron Ore Spot Trading of Beijing Iron Ore

Trading Center
F—F &N

Chapter | General Provisions

F—% AWBEXZRARER, EFRXHETNEGENG, RELEKT &
R 5 B A IR E] (LT B ALk Bl Sk 7 A LG 2 5 b 4519 I o 44T
R CLTRT BER D FORT ARG AN BRI

Article 1. These Measures are formulated in accordance with the
Regulations on Iron Ore Spot Trading of Beijing Iron Ore Trading Center for the
purpose of strengthening the control of trading risk, protecting the legitimate
rights and interests of every trading party and guaranteeing the fluent and
smooth operations of the iron ore trading of Beijing Iron Ore Trading Center
Corporation (hereinafter referred to as “COREX”).

Fo4& AKRFOReEEIATEARIESH E. KBERBE. Rtk
WE TR L R IR R ) A AR AR R

Article 2. According to the requirements of risk control management,
COREX establishes the performance deposit system, price limit system,
cumulative price limit system, order limit system, risk warning system and

abnormal situation handling system, etc.
FoA& ERKRTOHATRT BIRR G N YE TR E.
Article 3. The iron ore spot trading conducted in COREX shall be abided

by these measures.
F_F BARESWE
Chapter Il Performance Deposit System

FHWA REQAFRMELFEN, LkPOTH%d 58 RRRX G ETRA
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RIEEHE. BARELHEREERS T, 2 RIEEAITLERMEN —
Bl 2 AR E 4, 1F A BB AT A TR B 2 K

JB 29 R AL &5 B ATV AT B AR R VAR L SR AR, B ALk RSB R R AT
Ak 0 A 5 K2 2, A AU B AR 2R BT R E LR, A
R AMERNEL TR R T B RN T BREGRIES, FERITTULE.

Article 4. COREX adopts performance deposit system for the trading of
iron ore according to the members’ requirement and actual situation. This
system means that to conduct the transaction, a member shall pay proportion
of total value of deal concluded as performance deposit, which is a commitment
to performing the contract.

The quota of performance deposit is fixed and released by COREX in line
with the national relevant laws and regulations. To strengthen the control of
risks, COREX reserves the rights to adjust the quota of performance deposit.
COREX reserves the rights to increase the quota of performance deposit for
buyer or seller, or for both parties during conduct of a certain contract or all

contracts by issuing the announcement in advance.

FoE REEHRHE
Chapter Il Price Limit System

FEEA KKERBERNTWEXZMENEREL, WHTEEN, *F
BHRAMEEFABE T UELRE N MR ZHE. E—RITNE—IS
B o o AR AT R B T T BT T B AR R A AT AT B R
10%; #8iZ 36 B BB Rk W 4R Absk L B AUE R X B AR B R KNS 3
& &

Article 5. Trading Halt System is set to properly curb the daily substantial
price fluctuation for the purpose of preventing the trading price from rising and
dropping dramatically to foil the excessive speculation. The quoted price of a
certain trading product on a trading day shall not be higher than or lower than
10% of the benchmark price of this product released by COREX on the trading
day. Any order with quoted price beyond this limit could not be submitted. The
maximum daily price fluctuation range of the trading products shall be
formulated by COREX.
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FAE ELKEQETRANNR IR, DRI TARERLE, kPR

] DU AR 7 37 e VR R L K kA AR L
(—) TRyt B 77 i 3 Sk BRAF AR Y
(=) Abgk 0 A A 37 MU W B AL B s
(=) Absked A A S0 E B Hf 1 L.

Article 6. During the transaction of the trading products at COREX, when
any of the following situations occurs, COREX can adjust its price limit
according to the market risks.

A. The Product price reaches its price limit consecutively in the same
direction;

B. At the sole discretion of COREX, significant changes occurred in the
market risks;

C. Other necessary situations at the sole discretion of COREX.

FE4& KT OREFET GNP ERKEREES, YR AL,

Article 7. If adjustment of the price limit is decided in line with the market
situations, COREX shall issue the public notice in advance.

ENE K (R) FREGLESRN (UTHERELT) BEE-XFHF
MR — 5 BT 15 2098 W b 302 A AT AL B9 35 N 3Bk AZ AR ML By 32
W RAFERM A ZE (EN) B, SF —A 2 (GEN) WA R,
BRI ERNALAFR. ELEHARZ B WIAFE—Tmk (K) FREL
LESRNEI, AR T mELT, EHALHTZENT MK HHEHIAR
77 Eg R (BR) AR R RN, AR A R 7 B Bl .

Article 8. The unilateral discontinuous offer for price limit (hereinafter
referred to as “unilateral market”) refers to a situation where, within the last 15
minutes of trading time on a trading day, only ask order at the highest price limit
or bid order at the lowest price limit is made, no bid or ask order is made, or a
deal is immediately concluded when a bid or ask order is made at the price limit.
If the unilateral discontinuous offer for price limit occurs in the same direction
on two consecutive trading days, it is called the same directional unilateral
market; if the unilateral discontinuous offer for price limit occurs in the opposite
direction after the same directional unilateral, it is called the opposite directional

unilateral market.
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FNLE LE - RITNELERNINITZE (F—NXZERANDLRZH,
F-ANRZERAD2XHH, TH) HWIAF A HELT, £ D3 X5 H, Lk
HOGH DARE T 160, e B ARIESW LA REHo L ARL2WL 0 E 4,
s RBeM2 AT T, HERKERIEZ FH T 0N — MRS M
i

Article 9. When the same directional unilateral market occurs to a trading
product for two consecutive trading days (first trading day is called D1, the next
trading day is called D2, etc), then on D3, based on the market situations,
COREX may take one or some of the measures, such as increasing the
percentage of performance deposit, restricting some or all members from
withdrawing funds, suspending the new transactions of some or all members,
or adjusting the price limit, etc.

£t+4% HD3RZHWIRF LT, WAEH —HRELTF4e, ZE
EUAL D1 X & H .

Article 10. If the opposite directional unilateral market occurs on D3, it is
deemed as the new round of occurrence of unilateral market and the day (D3)
is deemed as D1.

F+—% REERMHE= S EHFTIREN X (15K BRI R H b))

Article 11. Price Limit = Intraday benchmark price * (1t price limit

percentage)
F+ % HHEEREBEW4EINENTE M5/ RN 214

Article 12. The calculated result will be round up to minimum quoting unit.
FHE RitEK (%) BEREHE

Chapter IV Cumulative Price Limit System

2£+=4 LUENWES=AZSE (D1, D2. D3XHE ) thE itk
WE 3k 5| 15%0; HiELWARSH (B D1. D2. D3. D4 X5 H ) #y Btk ik
1Bk 5| 20%0; HELEAKXSHE (B D1. D2. D3. D4. D5 X% H ) HEit
WK N8 B 25908, L4k 0 DUARE T IO, RSB A RIEAW AL RE
HoeifaMeite, ¥EHSRARLWLAFART, FERKERE
B o o — A3 S P
N # it AR (N B skEkiE ) -
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t=3,4,5 ;

PO % D1 X% H XA H — X 7 H BREN 4,

Pt At % HERHRXEMFHN, t=3, 4, 5
P3 4 D3 & % H R AR ik & A AF 34

P4 4 D4 X % H R AR k& A3 s

P5 % D5 & % H EAFH B & AAFH M.

Article 13. When the cumulative price fluctuation rate of a trading product
within three consecutive trading days (namely, D1, D2 and D3) reaches 15%,
or the rate within four consecutive trading days (namely, D1, D2, D3and D4)
reaches 20%, or the rate within five consecutive trading days (namely, D1, D2,
D3, D4 and D5) reaches 25%,COREX may, based on the market situations,
take one or some of such measures, such as increasing the percentage of
performance deposit, restricting some or all the members from withdrawing
funds, suspending the new transactions of some or all the members, or
adjusting the price limit, etc.

Formula to calculate N (N is the cumulative price fluctuation rate):

|"I- - |"|:
N - _— 100 %

t=3,4,5;

PO is the benchmark price on the previous trading day of a trading product
transacted on D1,

Pt is the weighted average price of an product transacted on the trading day of t,
t=3,4,5;

P3 is the weighted average price of a trading product transacted on D3;

P4 is the weighted average price of a trading product transacted on D4;

P5 is the weighted average price of a trading product transacted on D5.

FEE FRIBREHE

Chapter V Order Limit System

FTO%& FHREFEF LT OHARZNENRRE—FRATAKE.

Article 14. Order limit refers to the maximum volume of a certain order
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which an individual member.

FTEF LRFOAPREFCRRZHEHETHRELE. X HILUK
2R ARFERIAAEGNET. A ERE, ERETE. HKEENWRERT,
BEBNRAFREH. BERAFHRE.

Article 15. With premise that the risk is controllable and the increase is
reasonable, COREX has the right to reexamine the maximum amount of the
trading volumes of annual, daily and single order for certain product offered by
a single member. This is determined by annual trading volume, transaction
environment and member’s output, trade and consumption amount of the
trading products within last two years.

FH3% 200 FRBEAFAEIL A g0 AE B R R

Article 16. The volume of a member’s order shall not exceed the order
limit designated by COREX.

FAE NRETRHE
Chapter VI Risk Warning System

FHt4 RO IATRRE T EH . Ak PN L ER, T
R B RBMERFAEEI. JERE, BEER. MFHEE. LA RNLET A%
SR T — S, BT R LR,

Article 17. COREX implements risk warning system. When considered
necessary, COREX may take one or more of the measures separately or
simultaneously to warn the members of the risks and resolve them, such as
status reporting, reminding, written warning, public condemnation, issuing risk

warning notice, etc.
FHN\E BWATHERZ -8, kP OT UL N4 EN L
BERENG, REXRaRHERIML:

Article 18. When any of the following situations occur, COREX may make

o

1EE AR

p=u
p=u

an appointment with the specified senior managerial persons of the member

and remind them of the risks, or require the members to report the situations.
(—) Tghas A+ 5;
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(W) &RPHEN. HiE;
(7)) kPR RFHRE 2R
(73) &R KA EWEE;
(&) btk F LA 2 oy A L.
A. The market price is abnormal;
B. The transactions of the members are abnormal;
C. The funds of the members are abnormal;
D. The members are suspected of incompliance or violation of laws;
E. The complaint that COREX has received is related to the members;
F. The members under the judicial investigation;
G. Other situations identified by COREX.

U8k o ST PR IE SR BE L S T A E K

(=) sk FmdEz, HNBINERAGEA

(=) sk Z g E R, MUK RIERE. Hp. EREUS T
KGR — R o2 7

(Z) REXNRHEASKEAS RS, NYFEEREKTE, Btk
G [E B G VT LA T & A KA R

(V) BIE X RBL 4 a0 KRR 15 8 E R 2 5L

(F) Atk TAEA R N S X305 0 X8 8T R,

COREX conducts the talks for reminding in compliance with the following

1R

p=u

requirements:

A. COREX issues the written notice and meets the specified senior
managerial persons for talk.

B. When arranging the talks for reminding, COREX shall inform members
of the time, place and requirements, etc. in written form one day ahead
of schedule.

C. The specified person who cannot attend the talk for special reasons is
required to report to COREX ahead of time. Approved by COREX, the
members may authorize another person as a proxy in written form.

D. The specified persons for the talk shall state the facts truthfully and shall
not deliberately conceal the facts.

E. The personnel of COREX shall keep the contents of the talk confidential.
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FHA% BAFRRERRE, RIAXRAHAHE. X ABRARNRE,
LHEF T UG 2R L EBEN ReETEH .

Article 19. In case that through the reported situations and talks, COREX
finds that there is a suspicion on breaking the regulations or there is
considerable trading risks, COREX may issue the “Letter of Risk Warning” to
the members.

Fot4%  KETIHEHZ 8, sk QT UEE 7 W34 20 H X
AR L XA K & R AT R R AT

Article 20. When any of the following situations occur, COREX may
publicly bulletin or condemn the behaviors of the involved members via the
official website or designated media.

(=) dzdesh 0 B RREH ALBAH RIEH;

(Z) MERBEL, HR. #HR. RREEZCSLE;

(Z) B4 ot ALt A3 Wb

(I) %2 4 A SR AT A 1Y

(H) BEESH5HEATIHH;

(75) Abgk A A2 B i 36 AT 4.

R F 0 AR 2 R AT ATE TN EE, HHEFERATH, #HHxZHAN

POk EAAIE,

A. The members who refuse to report the situations to or talk to COREX as
per requirement;

B. The members who deliberately conceal the facts hold the important
information, report the false information, or report the information
incompletely;

C. The members who deliberately destroy the documents bearing

testimony to a breach or default;

D. The members with fraudulent conduct upon the confirmation;

E. The members with involvement in manipulating the market upon

confirmation:

F. Other illegal behaviors identified by COREX.

While publicly condemning the members, meanwhile, COREX will handle

the members’ illegal conducts in accordance with the regulation of trading,
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relevant laws and regulations.

Fot—% KETHERZ -8, KKFCTULERRETAE, @4
o B R

Article 21. When any of the following situations occurs, COREX may issue

the risk warning to all members:

(=) R FEAHNELIRE;
(=) XA AAEFAT 557 5 A IR £
(=) Ak QA B Eoflh 33 15 L

A. The price of traded product becomes abnormal;

B. there is a big discrepancy between the prices of the traded product in

COREX and other trading markets.
C. Other abnormal situations identified by COREX.

FLE RFERRAEAL®
Chapter VIl  Measures for Abnormal Situation Settlement

Eo=% RBHEE, BRIANTERZ 4, Las T g fEn
FEFEN, RBERH#HE AN,

Article 22. When any of the following situations occurs during the process
of the transaction, COREX may declare the abnormal situations and take
emergency measures to resolve the risks.

(=) HE. e M AR REFATRARRRRE. RERE. BIAK
M. % S AT BN B A vk 32 R 0y R AR B Bk I W AT

A. The force majeure such as earthquake, typhoon, flood hazard, war, etc.
as well as the unpredictable or uncontrollable emergencies, such as the
breakdown of system, equipment, communications and power supply which
causes the transaction not able to be operated in a normal way;

(=) 2RHAEH. KRB, HTHELETERHKETLERYW;

B. The crisis in settlement or delivery occurring to the members is exerting

orwill exert severe influence on the market;
(=) MR IE T mEdas, AREANSARS AN T FALER
kRGN, FATIGELEFERFE T EERTH;

C. When the price of product is unilaterally up and down, and it has proper
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cause that the members or their trading seats violate the trading regulations,
and the violation is exerting or will exert severe influence on the market;
() bk # 8 AL B Hofn 1 0

D. Other situations stipulated by COREX.

BIARHE (—) AREELE, sk RIEAEFT OKT) BHE.
YERDFERENR.

When the abnormal situation described in above paragraph A, COREX
may take the measures such as adjusting the time for opening (closing),
suspending the transaction, etc.

HAMHKE (=) (=) (E) BUREHEIE, ALk o RBGHEIT
WO ) B, BERS. AERKEREZ. RESIHLT2RAK2AD
& B — T RARIES A BT Bl RE2 R N7 R 24 RIES il fo
RACKE R Bl 3 B R

When the situations described in above paragraph B, C, D, COREX may
take the emergencies measures such as adjusting the time for opening
(closing), suspending the transaction, adjusting the price limit, restricting some
or all the members withdrawing funds, increasing the percentage of
performance deposit or portion of cargo of one side or increasing the
percentage of performance deposit and portion of cargo of both sides.

FoT=% LSFTOEAHANRERISREEERXHH, —REEXD
HHIRA L3NG HE .

Article 23. In case that COREX declares that the abnormal situations
occurrence and decides to suspend the transaction, normally the period of

suspension shall not last more than three trading days.
FNE M

Chapter VIII  Supplementary Provisions

Fot W& ARk dAsk T SRR AT,
Article 24. The interpretation and revise of these Measures shall be
subject to COREX.
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T AR HE B R EEINE

Administrative Measures for Information Release on
Iron Ore Spot Trading of Beljing Iron Ore Trading

Center

F—F &N
Chapter | General Provisions

F—% AR HIRRX G T WOE B RA WA Fo X H A 8 AR
FBATH X 4, WRIEE KM R EEEN, F6THEREIN, LR%T a5+
N A IR E (AR AL R”) ST AR A

Article 1. The Measures are formulated by Beijing Iron Ore Trading
Center Corporation(hereinafter referred to as “COREX”) in accordance with the
relevant laws and regulations and the market situations for the purpose of
regulating the contents of released information about iron ore transaction and
the rights and obligations to utilize the contents.

F& XHEREMELKT R B ESF AN A LW &M
ARR AT B GBERITFHR . Ak B A0 B A 515 B UK
HpAE X AE &

Article 2. Trading information includes all the spot trading information
and the various statistics of the spot trading products occurred during the iron
ore trading activities on COREX, as well as various bulletin information and
other relevant information released by COREX.

FZ45 XDERIARETLG%T, dhskbog—EEikd. R210
K, EAHFNAT T TE LA %,

Article 3. Ownership of the trading information is belongs to, and is
managed and released by COREX. Without permission of COREX, no
institutions or individuals shall use the information for commercial purpose.

FWA kP CAREMN LR LAIREAZGE R,

Article 4. COREX has the right to releases the trading information to the
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members and the public on regular basis.
¥_F BREAWALR

Chapter Il Contents of Released Information
FHRA NEATHEREXIHEANKT a AR BT XHZALETHE R

ZESHEF R HATERE R
BETIE N AT EAR: THER. SEIEN. WA, #RE. KX E.

B %.
Article 5. Real-time market information refers to the information released
synchronously in iron ore spot electronic trading system with the trading activity

)

The principal contents of the Real-time market information include the
=

within trading time.
name of the product, benchmark price, bid/enquiry price, order volume, deal
i

volume, deal value, etc.
BRE BHAOABAAREEEN RGOSR RKANA XL EIARX S
LHFEN, HFH. FHRE. KX E.

B
BHATHENAZEAR: AR
R %.
Article 6. Daily market information refers to the spot trading information
released on each trading day upon the close of the market.
The principal contents of the daily market information include the name of
the product, benchmark price, bid/enquiry price, order volume, deal volume,

deal value, etc.

FLt& BRATRRNTREREGRERE — MR % HERE LA AR IE R

%ﬂg‘%‘e
BRTENZEEA: Hhak. AXZE. B KRFF.
information refers to the spot trading

Article 7. Weekly market
information released on the last trading day of the week upon the close of the

market.
of the product, weekly deal volume, weekly deal value, etc.
-

The principal contents of the weekly market information include the names
FNE KPR EAATEM G TR KeBEREFEEARE X
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%

Article 8. COREX and its members have the obligation to keep the
information about trading materials and fund status etc. confidential which is
expected not to be made public.

FAE LKPOEZHX RE R THERERE. AEBITERGEAT,
DA R E BT AR EA R EE, FFRATHRL R E L.

Article 9. Upon the approval of the relevant supervision authorities or
required by the law enforcement agency and judicial department, COREX may
provide the supervision authorities or other institutions with relevant information
and shall implement the confidentiality regulations correspondingly.

FT%& 250 A5 BRI A0 ARIBAR LB A A7 AT B 200 A %
SHRGGKFCHT BER GG L.

Article 10. The members, information service agencies, mass media and
individuals shall not publish false or misleading information about iron ore
trading of COREX.

F+—% RELKFOER, 2RRHEMHNHAELA X HTHEE.

Article 11. COREX members and other institutions are not allowed to
release trading information without official authorization by COREX.

FH—% HKFOTURHEGUTERGAXHEER:

Article 12. COREX shall release the following transaction-related
information in time:

1. Xl G5y amft. BARE. KAEH. MEER. ZRE
%,

1. Description of trading products: the description includes the type of iron
ore, grade range, laycan, price terms and delivery port, etc.

2. LHAEN: RIHKFOENR T B LG FE BB 70 & (58%.
62%7%1 63.5% ) BYFEENAE, FI (T RT B R T F 0%y B IR REN
A A ED

2. Intraday benchmark price: it refers to the benchmark price of iron ore of
different grade (58% fines, 62% fines and 63.5% fines)released by COREX on
trading day. Please refer to Measures for the Generation of Benchmark Prices
on Iron Ore Spot Trading of Beijing Iron Ore Trading Center (Implementation).
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3. RZ&E: WMERE. RIEE X IFAHEE -G ME AR %Y A
W E.
3. Trading volume: it refers to the total volume of a certain product

transacted within a certain period.

4. RGH: GREZF . KT RREE RGN TE— R 7 B = £
5 & X B Y B A8 H R AR

4. Trading value: it refers to the total values of a certain trading product

transacted within a certain period.

5. A&k R 0 R E BN A, X IR AR A KAk
A K CFR; & 0BG M AS A 208 FLIL &L I8 v F AN .

5. Price terms: It refers to the unit price terms of the goods for import and

export. The price term of delivering cargo in USD and bonded zone cargo is
CFR; delivering cargo in CNY is CFR VAT incl. and on port cargo is spot
exchange incl. VAT delivered with Free on Truck per wet metric tonne.

FZE W
Chapter Ill Supplementary Provisions

F+=4% AKpEmdsk 0 i FTERE BT,

Article 13. The interpretation and revise of these Measures shall be
subject to COREX.
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T B BN ERINE

Measures for the Generation of Benchmark
Prices on Iron Ore Spot Trading of Beijing Iron

Ore Trading Center
F—F &N

Chapter | General Provisions
F—% AR B IR T W HATH, (R kT 62 5% P 6946 & B
L, R LRk AR B HO%kyT AIRZZANDY , AL E.
Article 1. In accordance with the Regulations on Iron Ore Spot Trading of
Beijing Iron Ore Trading Center, the Measures are hereby formulated with the

view of regulating iron ore spot trading activities, and promoting a fair,

reasonable and transparent price discovery mechanism.

Fo% ENE (FREEN) 8 ATk b ks a il e T2
ZEFG (UTERRA") #A00, 1EA T E kg0 e,

Article 2. The benchmark price shall be released at the market opening
of each day on COREX iron ore spot electronic trading system (hereinafter

referred to as “System”)as the foundation for calculating the price range.
-8 ZXERE
Chapter Il Definitions and Terms

Fo& RENER: RRXZTNARGITN TN MEEREETA, 7
% Rk P 2R R VAN

1. £xi# (CFRIinUSD)

2. AR B2 BLIR i F AR

Article 3. Benchmark prices are categorized into two types depending on
different currencies, price terms and settlement methods:

1. Benchmark price values in USD (CFR)
2. CNY spot exchange including VAT delivered with Free on Truck per wet
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metric tonne
WA BIEF: B FTNEX DN EEN N RIE. BEFEEE:

Article 4. Data sources refer to the data collected to calculate the

benchmark price of trading products. Data sources include:
P E RN, BT OSRET B IR R G 6 LR AR A
Striking price on the Platform refers to the striking price of the trading

product transacted on COREX iron ore spot trading platform;

CETRRMN, AR OH%T B IR ST E UMY T E TR F 3.
AR . HHFZARBEHRREE. = ADRFENBRELERETTHH
BAE, &L=z —MNE.

Off-line striking price refers to the real transaction data in the market
outside the COREX iron ore spot trading platform, including data from steel
mills, mines and traders. Equal weightiness will be allocated to three data

sources.
3. FE WM, BALKTFORT BARXG P& LRRXAFREL, HF
IR N E R, WREXTEEZT KAy 2w # 4k, AR, N
HERAZNBEE; wRE X E R H L2 EXREH, ¥ RNARERE K
BN R, BRI M ERANNFEEE R, B RN,

Quoted price on Platform refers to the order information placed on the
COREX iron ore spot trading platform. For orders without counterbid, the
quoted price will be its original quoted price, but for orders with counteroffers,
the quoted price will be based on the principle of “closest to striking price” and

will take the two prices with smallest difference and use their middle price.
FoF RENUTET %
Chapter Ill Calculation of the Benchmark Price

FAE BENLALX:

Ak B xt AT B 25BN 3 58%. 62%F1 63.5% = Ftt i 4L B ARV R E
W B AR ATE B NFE AR S8 £ 00 CFR M RO R T 3L 5 044 7 Fh B 10 47
KA

Article 5. Benchmark Prices released by COREX include three standard

products (58% fines, 62% fines and 63.5% fines) and specifications of each
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standard product. Benchmark Prices valued in USD/CFR and in Cash RMB
including VAT delivered with Free on Truck per wet metric tonne. Both will be

released.

A&k MR ERYT NEG SR AN AEREBE D T:

Article 6. Specification of three Standard Fines Products and the prices

collection range are as follows:
& 1 FERNT 855K

i H 57 v
PRV L 58% 62% 63.5%
T AL Z /T, ARMNEE
B KR F & RAR+E T A+ 6 H I
b HAL 56%-59% \ 61%-62.4% \ 62.5%-63.9%
RRa Tk
2 A B[] (m-2,m+3)
SiO,-Fr7E 5.7%; SiO, -7 % 5.7%; SiO, -7 % 5.6%;
& 5 8% ® i 7% K5 1%
A|203-)f/]’<7'& 38%, A|203-)f/]’<7'& 38%, A|203 -*/]’?7'& 36%,
= R 5 5% w5 4.5% 55 4%
S-%& & 0.1% S-%& & 0.1% S-% & 0.1%
P-%# 5 0.1% P-%# 5 0.1% P-%& % 0.1%
Moisture:9% Moisture:8% Moisture:8%

Figure 1: Standard Fines Product Specification

Low grade Medium grade High grade
Standard 58% 62% 63.5%
Grade
Terms of Price USD/MT; CNY/WMT
Source Platform transaction + Off-line transaction + Platform orders
Basic

Specification

56%-59%

61%-62.4%

62.5%-63.9%

Port of Delivery

Qingdao Port

Laycan (m-2,m+3)
SiO,-standard5.7%; SiO; - standard 5.7%; SiO; - standard
Max 8% Max 7% 5.6%;Max 7%
Impurity Al,Os3- standard 3.8%; Al,Os- standard 3.8%: | Al,O3 - standard 3.6%;
Composition Max 5% Max 4.5% Max 4%
S- Max 0.1% S- Max 0.1% S- Max 0.1%
P- Max 0.1% P- Max 0.1% P- Max 0.1%

Moisture:9%

Moisture:8%

Moisture:8%

*2: MERERHE
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P o X ERE

58% Ay 1. iy 2. ZAF K. FB AR, B . FMG A4
58%#}. 56%%

62% PB . A 2. . &6 EiREaHm. 62%8%. 61.5%% .

63.5% Vale62.5 #. 63.5%%

Figure 2: Prices Collection Range

Standard Price Collection Range

product

5804 Yandi Fines 1, Yandi Fines 2, Robe River Fines, FB Fines, Kings Fines,

FMG Super Special Fines, 58%fines, 56%fines
PB Fines, Newman Fines, MAC Fines, Jimblebar Blend Fines, 62%
62% : .
Fines, 61.5% Fines,
63.5% Vale62.5 Fines, 63.5%Fines

Ft% BEREWA

A Lk = DB RIER R, REF B BEN RN X, wRE X TCFR
WA W\ E TCFRIFM B ZREN; AR E AR T |, Mt AA R T 353
. AN T Aot

Article 7. The Data Collection Method is based on these three data
sources and the original quotation form, if the price is quoted in USD/CFR then
it is included into the USD/CFR benchmark priceand if quoted in RMB then it
goes into the RMB benchmark price. Calculations of these two terms of price
are independent.

FENE BB E

WRER o FE I BEHATEMATE. LEIREHE:

Article 8. Standardization of Data: Original data collected will be
standardized based on following procedures:

1. R B E: H—EN, keETRGGRN, 28t EEE K0
xR ALK AL, BT N Rk AL AT, AR R EA W
HIARE B (58%. 62%. 63.5%) , I8 hiZ4 AR EN A,

Conversion of different grades: Within the same group, the standard price

will be the average price of the corresponding price per Fe content timing
standard products grades (58%, 62% and 63.5%).

2. WHF— R RIS E: ARET &R A6 H RG] E R, KA
m-22{m+3 (m# & A ) 75/ H sa B A AR B R SR A% 2 2145
Laycan: According to the time frame of the Platform (from m-2 to m+3, m
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being the current month), all trading products to be delivered within 6 months
will be considered as spot cargo.

Bk B R W R BB E N T R, REZ R ERERER NN
. FEBBRROAE, RELTEDSFEEZENEEES, SNAEHTE
AR, Bz 5% £ 5 W W AE X 5 BT A K A4k 09 32 5% 18 SR AT B o
.

Port of delivery: Qingdao Port is oriented as the base delivery port,
benchmark prices for other ports are adjusted based on freight difference in
respect to the shipping data. For cargos to be delivered to other ports, the
corresponding price will be normalized based on the difference of freight costs
between Qingdao Port and the delivering port. Difference of freight charges will
be obtained and adjusted by referring to the shipping data of the Baltic
Exchange.

4, RRE: SR BIARR DT 6 KRN, F—ANNFE, EitH
4 ALK B AN AR T (L ARYE B X B AT AP St R T R AT &
WRN AT, T FEARRE, RAHETH,

Transaction volume: For the data of deal price on the Platform, calculation
with the weighted average of transaction volume within the same group of
trading products when calculating the average price of the standard products
grades. For Off-line Striking Price and Quotation Price on Platform, calculation
with the average price without regards to trading volume.

5. REMAMENGIR: REHEREMALEZE, XTRITLEE —EERE

F o B o B 2R (LS B BEEE AT, A F R —H R .

Exclusion of outliers: After the normalization of raw data, data exceeding a
certain Base point will be excluded (based on the current day data, without
considering the previous day’s data).

FA BT EEA

SR B AR EAT L2 E B BE AT AR AR, ARYE R = BB Y SRR K
FEM, RRETHRBAE, H7 0T (AEBAREE T AN E R G #ATH
W)

FOEN=50% * T4 EAM+30% * & T AN +20% * F & & 7

Article 9. Benchmark Price Calculation Model
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Benchmark price is based on weighted data after standardization with
descending weightiness in correspondence with the importance of the three
data sources. The method is as follows (specific weight percentage can be
adjusted after sensitivity measurement):

Benchmark Price=50% * Striking Price on Platform + 30% * Off-line
Striking Price +20% * Quotation Price on Platform

RAEFARORELPA, ETHAAORERFHL G LEENZ. BT
BTk EFedRNEFEEEAR, RUHREE ERLENHF
X BEHINGT RN —T, FEARERFEHIT. MEKT AR ST
ERXBENE W FE, HERFZRBEDETRINWNE, HZBHZAHK
¥, TAMEMHTE MR K HEE.

The distribution specified in this measure is an interim rule based on a
current data source. Off-line Striking Price is introduced as a supplementary
data source due to the relative limited amount of data in the current Striking
Price on Platform and Quotation Price on Platform, which cannot meet the
demand of the daily benchmark price. With the increasing data on the iron ore
spot trading platform, COREX will decrease the proportion of Off-line Striking
Price for suitable consideration until its cancellation.

F+4& HomiE oA T K

FHAENE LR ZFHERFELERL R, WREXZHE, HP—AHHER
T, T R B ALE F Bl B, R EAUE 44£100%, 640, 3 H b F
8RN, W& RN F0F & B R A 8 AXE -7 L b 60%4140%;
WRER G H REMEERE, WER L5 HNRENTE.

Article 10. Rules for extreme cases

The daily benchmark price is composed of the above three data source.
The proportion will always be balanced at 100% despite the absence of one or
two data source. For example: the proportion of “Off-line Striking Price” and
“Quotation Price on Platform” will be raised to 60% and 40% in the lack of
“Striking Price on Platform”. The benchmark price will be kept the same with
the previous day with the lack of all three sources of data together.

Ft—% XKARERPA

KRR NGRS B KA. *HNAAT58%. 62%F163.5% = FiARE & i 4.
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F o R AR G T & BAT R 2 A o LB FRE AR = Ak & e FE N
¥, meREERNHSF.

Article 11. Releasing Rate and Method

The Benchmark Prices of three standard products (58%, 62% and 63.5%)
will be released on each trading day. In addition, taking into consideration of
the three standard products prices, the Benchmark Prices of trading products
on the iron ore spot trading platform will only be released to members as

references.

FHE R

Chapter IV Supplementary Provisions
F+=% APEOBBEAGEITAR TR T S, L0 H BARERT
BT IAT I A B A H R AR .
Article 12. COREX reserves the rights to interpret and review these

Measures. COREX has the right to adjust theses Measures according to the

market situation and trading volume change.
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T AR 515 H LR IME

Measures for Credit pre-matching on Iron Ore Spot

Trading of Beljing Iron Ore Trading Center
%"ﬁ ;‘é\ﬂﬂ

Chapter | General Provisions

F—% AT HRT ARG H O RE A RAE (HRG kL") %y
AR ZERLER (GRERAEER) AT, EFTahr, REXDETH
HHEMGE, RE CLERT B G FORT BARZZ AN B ERpE.

Article 1. In accordance with the Regulations on Iron Ore Spot Trading of
Beijing Iron Ore Trading Center, and for the purposes of maintaining market
order and protecting both parties’ legitimate right, the measures are hereby
formulated for the Iron Ore Spot Trading credit pre-matching in Beijing Iron Ore
Trading Center Corporation (hereinafter referred to as “COREX”).

#-4% FALEBLKTIOHRT AARLSAEIMEFL, §RATH
5% BARRZNER. EH, FERAEXRTACHSE5%T 2 AR
MR RAMEEE (AT ARG F %Y AARR G HEZH ALY (4
MR 5 3 RN

Article 2. Credit Pre-Matching refers to both members acknowledge the
qualification and credit of each other engaging in iron ore spot trading,
meanwhile they consider the other party as its trading counterparty for iron ore
spot trading in COREX and sign the Confirmation Letter of trading
counterparties for iron ore spot trading of Beijing Iron Ore Trading Center
(hereinafter referred to as the “Confirmation Letter”).

FoAh FLEXROUHEFHAARGAR, FTAFXKSLERXS.

Article 3. Associated enterprises are not allowed to become
counterparties; associated enterprises are not allowed to trade with each other.

FO& ALK P Ot e RE A BEAT A S SR, XA B AL S R
PCRE, bk o A ARAE 45 I S R OE, AT AR TR AR IR D L.
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Article 4. COREX will supervise the member's credit pre-matching
activities. COREX also reserves the right to refuse the credit pre-matching
application and reserves the power to terminate any credit pre-matching which

is inconsistent with the issued regulations of COREX.
F_F FRAEERFRX
Chapter Il Methods of Credit pre-matching

$R4&  EAET DORA L% T I F o4 b T E AR

Article 5. Credit pre-matching can be conducted by either offline or
online matching.

ExE LATERBLXAFEEEHER X EZH NS,

Article 6. Offline matching refers to Confirmation Letter mutually signed
between members by written.

Ft4% LLRBREXAEALKTORT FARETRHRSE (HHR R
G7), BRAFTHELCRGEHTRIGERALR. —T2RERG w5 —
HEBIEEE R, 5 — TRt WAREE, RAEHERERETHRED AR
BN

Article 7. Online matching refers to member through COREX iron ore
spot electronic trading system (hereinafter referred to as the “System”)to match
other party which use the online matching function. One member apply for
matching requirement to another member through the System, after another

member confirm the requirement, the System will generate the electronic

confirmation letter automatically.

FNE LTRERKL LTRSS SEHEAEHAEEXM; KXo EH
AH—RZ M, 2RRF IR, L&HCEE 7.

Article 8. Both confirmation letters created/signed by offline or online for
credit pre-matching are equally effective documents; the Confirmation Letter is
made in triplicate, each member keeps one copy and one copy for COREX’s

filing.
¥ ERAERMAR
Chapter Ill Termination of Credit pre-matching

BHE R — TR BRERAILER, TRALT5% EHMFTR.
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Article 9. In case that one or both of the member(s) intent to terminate
the credit pre-matching, either offline or online can be chosen for execution.

F+4& STHRERTLERTLE— 7 S0 Ak ol 3 20 s A T
BL By 4 @ W iF, A bk oL R W g e B AR R TR

Article 10. To terminate the credit pre-matching by offline method, one
member or members should apply to COREX by written, COREX will terminate

the credit pre-matching relationship after the receipt of the application.
Ft—% S LBRERLCRATERY N —F &R ST WAEE R T
ER.
Article 11. To terminate credit pre-matching by online method, cancelation

can be made through the System by one member or both members, the

termination will become effective immediately.

F+—% HEERAEENX TR — 7k oss a il B 2R RRAR, &
2 FICHL B 3h K 3K

Article 12. In case that the membership of matched one member or both
members is/are expired for iron ore spot trading in COREX, the credit
pre-matching relationship with other members will become ineffective
automatically.

FHE M
Chapter IV Supplementary Provisions

B+ =4 RpEddnsk 0 i FRE BT,

Article 13. The interpretation and revise of these Measures shall be
subject to COREX.

Y2

Appendix:

1. CF%RT BERDFRRT BRI EZH NS

1. Confirmation Letter of trading counterparties for Iron Ore Spot Trading of

Beijing Iron Ore Trading Center
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CRIREEN P 2T

Confirmation Letter of Trading Counterparties for
Iron Ore Spot Trading of Beijing Iron Ore Trading

Center
W7
Party A:
TE A BE A B
Registered Address/Office Address:
HERREN:
Legal Representative:
Wi HIR 2 -
Tel: Postal Code:

4y

Party B:

TE f H HE/AE B

Registered Address/Office Address:

* R A

Legal Representative:

CRTE W 4 -

Tel: Postal Code:

KT
Whereas:

1. WLBF AT GT BER G 0 A RAT (LA L& L)
S BIARRG LR, WAHABET (LE&T BERGEOGT GARXH N
PR P WIE L) &
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1. Both Parties are iron ore spot trading members of Beijing Iron Ore
Trading Center Corporation (hereinafter referred to as the “COREX"). Both
Parties promise to abide by relevant regulations and systems such as the
Regulations on Iron Ore Spot Trading issued by Beijing Iron Ore Trading
Center.

2. BB AHMEEL, AT SEHRT AR ZHER. FRAE T
77 IC ..

2. After mutual examination, both Parties acknowledge the other Party’s
qualification and credit of engaging in iron ore spot trading, which is matched
with each other.

FLRTEFERGME, BRARZHTACTSHLRF ORI aARR
VAR IE S

Both Parties affirm the other Party as its trading counterparty for iron ore
spot trading in COREX through equal and amicable negotiation between both
Parties.

& LT B — 7 WALk e sk A LB 2 RO R R RB A B 2 kK.

This Confirmation Letter will be automatically invalid if any Party or both
parties’ membership in COREX is/are expired for iron ore spot trading.

o — T BB T 2 5 2 R, B T EAE BBGH xR 7 2 R
Bl SRR, — 27 ST ML e ALk bl R MR RS IC BB W Sk
FRELHY, —77 BT ¥ DU & 4G B AT R A IR

In case that one Party or both Parties intent to cancel the credit
pre-matching relationship with other Party, the party or both parties shall submit
the written application to COREX..Where the parties are pre-matched online,
one party or both party may cancel the matching on the System.

AL —R =, FORFTER—F, LKRFOEHF .

This Confirmation Letter is made in triplicate. Each Party keeps one copy

and one copy is kept by COREX for filing.

F T L HE:
Party A (Seal): Party B (Seal):
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ERREAN (BRAREK) £
Signature of Legal Representative
(Authorized Person):

4% B A : 4 A H

Date:
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HERMREAN (R EK) &
Signature of Legal Representative
(Authorized Person):

B2

Place:



R AR S F O
B AR REFN N 5 LHEIMNE
Measures for the Implementation of Iron Ore

Floating-Priced Trading in Beijing Iron Ore Trading

Center

%—ﬁ :éﬂ']
Chapter | General Provisions

F—% HIARELTHRT ARG T RBARAE LT ER Ak )
HATHRT A ARFHEINKR DA, RERZEZTHEHERG, RE CPEA
R E AR Y oA R TR AR T 3 5 05 1 DL AR R ik

Article 1. In order to standardize the iron ore floating-priced trading in
Beijing Iron Ore Trading Center Corporation (hereinafter referred to as
“‘COREX”), maintain the transaction behaviors and protect trading party’s
legitimate rights, COREX formulated these Measures according to the Contract
Law of the People’s Republic of China and other relevant laws and regulations

and based on the market demands and situations.
F-F EXHRE
Chapter Il Definitions and Terms

4% BHENRD: BLRAW—EEHRANNE -y 5 AN
L BN (AR BB A 6 HEE N MR SE . LB AR %
HENFRARHITEHL KT .

Article 2. Floating-priced trading refers to the trading method that allows
members to use the arithmetic mean of a selected index price and/or
benchmark price in a selected period of time as the settlement price for trading

of a certain iron ore product, and use the formula stated in these measures for

transaction and settlement.
B4 HHEAWY: HE-HER. SEANCERT s MEEEAY. i
ERBEERA MR AN, AR —EX n BN AN, izwihEs
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Article 3. Settlement Period refers to a certain period of time, including
iron ore index price period, freight index settlement period and freight rate
period. These three periods shall be same in a certain trade.

FWE SFHERL: BEXRTRERT AARET T RALERNA (B
THRARFAS Y EF WL AR YRR TRALET A% BAL

Article 4. Fe Grade for Settlement refers to the final Fe Grade for
settlement stated in the Sale and Procurement Contract signed by the seller
and the buyer according to the Electronic Confirmation Letter generated by iron

ore spot electronic trading system.

FEEL BRKEM: BEIRTHFOE -NBBREEFETHRE

Article 5. Fe Grade for Index refers to the Fe Grade on which the index
price selected by both parties is based.

FNE RBMITEM: 8E T ET HR G N EAR% RS MR
Bk T ek i L0y 2 07, W0 29 2 09 72 38 0 T o 45 Ak AR Al B ey T el AR R
B, B AnSOR E — R IR . R R R N T SR E A E o Y
Ao BTk B B e E=2rbZ R BIrmiEER B, R RE
EHR BT RTE, W5 L AR Ak BTN, RS Ak AL E )R
HUSHERBUHTREE. Baoth: ARER S ENNEEY LT o I i
"

Article 6. Premium or Discount on Fe (P/D on Fe) refers to the price
adjustment in dry tons base on the settlement price according to the index
agreed by parities, the price adjustment is concluded as difference Fe grade of
the order cargo and Fe grade of Index, i.e. premium or discount, quoted as a
fixed price or a percentage. Fixed price per dry ton of Premium or Discount on
Fe (P/D on Fe) = Premium or Discount on Fe (P/D on Fe) of unit Fe grade * the
settlement Fe grade, the order Fe grade can be instead of the settlement Fe
grade which has been not issued. The price is going to be adjusted after the
settlement Fe grade issued. The percentage of premium or discount base on

the price according to index price.

Ft& ZHEEN: BEXRTERTHUA T NNEIER L, ETH
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P A E R A, BATHE SR E — N, UM E A A EH N L E
HRKE . TR N TR EE S EEE S A R

Article 7. Premium or Discount on Settlement (P/D on Settlement) refers
to additional premiums or discounts added to or minused from the index price in
considering of the intermediate profit and so on, it can be quoted with a fixed
price or a percentage. P/D on settlement is a compulsive component of final
settlement price.

FN\%& BIL: #HEE. REZEMKIAZANKREALL, EVRE 4
A, RIEHE B AR 2 A E B OR R TR IR AR .
Article 8. BI/L refers to the Bill of Lading signed by the captain or agent of

P g
A

PPy

the carrier as proof of receiving the specified goods and ensuring to deliver the

goods to specified destination and consignee.
%% BlLDate: #HEMKBAIZALKIELNEH.
Article 9. B/L Date refers to the date when the Bill of Lading is signed by

the captain or agent of the carrier.
#+4 NOR (Notice of Readiness ): $§% /51 % &t 4@ m 4.
Article 10. NOR ( Notice of Readiness ) refers to the Notice of Readiness

for loading and unloading.

FZE B EnEm%AN

Chapter lll Price Index and Price Index Period

F+—% ZAT R AR E R IR AR K IR0 S RN A
LT & F:
Article 11. The index prices or benchmark prices for declaration of

Delivering Cargo and Bonded Zone Cargo that system can accept are listed as

the following:

1. P E%T aIERHZEN (FH: COREX ZWEM): 63.5%4. 62%
¥ Fu 58%4 .

1. China Iron Ore Spot Trading Benchmark Price (COREX Benchmark
Price) : 63.5% Fe Fines, 62% Fe Fines, 58% Fe Fines.

2. LERKF B MR (AR LK) 65%4. 62%H . 58%# . 58%
# (low AL ). 52%%;.
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2. Platts Iron Ore Price Index (Platts Index): 65% Fe Fines, 62%Fe Fines,
58%Fe Fines, 58% Fe Fines (low AL), 52%Fe Fines.

3. RESETRHKT ANBIE (HA: MBIO 354k): 65% Fe(Brazilian
Index). 62%#3. 58%¥(fL i 7). 58%% .

3. Metal Bulletin Iron Ore Index (MBIO Index): 65% Fe(Brazilian Index),
62%Fe Fines, 58%Fe Fines (HSP),58%Fe Fines.

4. TSI 47 Mt d (R TSI4840):  62%H4. 62%(2% A¥e . 58%

4. The Steel Index (TSI) : 62%Fe Fines. 62%(2% Al)Fe Fines, 58%Fe
Fines.
5. Mysteel # 7 & M35 40 (7 #%: Mysteel 3540 ): 65%% . 62%4. 58%

5. Mysteel Iron Ore Index (Mysteel Index): 65%Fe Fines, 62%Fe Fines,
58%Fe Fines.

6. FE%T AARMEIER (CSIHEEK): 62%H.

6. China Iron Ore Spot Price Index (CSI Index): 62% Fe Fines.

7. Argus 53k: 65%%. 63%K . 62%K. 58%H.

7. Argus Index: 65% Fe Fines, 63% Fe Fines, 62% Fe Fines, 58% Fe
Fines.

FH—% KPP ATREEME = TR A MAEEEEE, #HEK
HEH 4 0T EATIREUE X B

Article 12. COREX is not obliged to provide any third party’s index price
data, and members should obtain the data by themselves which is used for
settlement.

F+=4% HUEAHTHTEE:

Article 13. Index period options include:

1. AE (LA 2A.3A. ... VAL AL 12 A,

1. Monthly (January, February, March, ....... ,November and December);

2. REHB (1.2, 3¢ .o .30 45%E ). EHEHE (1. 2. 3. ... .
30 # 4 H );

2. Before B/L date (1, 2, 3, ...... , 30 Index days), After B/L date (1, 2,

3, ...... ,30 Index days);
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3. KEEABEEBZHE (1. 2. 3¢ . . 30454 H ). EEHELELE

FZHE (1. 20 30 ...l . 30 8%k H );

3. Before NOR date (1, 2, 3, ......, 30 Index days), After NOR date (1, 2,
3, ., 30 Index days);

4. fELH,

4. B/L Month.

FHE FHENNBEITEAIRXKZEX
Chapter IV Floating-Price Calculation Formulas and Definitions

Ft+m%& FahEMisirELR:
Article 14. Floating-price calculation formulas:
UNE
Formula 1:
1) skefrdramth. EHI RN AEE 2 hITmNmFEILT:
HHENH{ (R CFRIMBHE+ (FHKRA-RRERAL) WM ZHME)
* (1xgk BALITREN0) Pr(LB E AT 5N %)
1) Based on P/D on Percentage% (Premium or Discount on Fe (P/D on Fe),
Premium or Discount on Settlement (P/D on Settlement))

Settlement Price={[Avg CFR Index Price+ ( Settlement Fe Grade —Index Fe
Grade) * Avg Index Price Diff * (1+tP/D on Fe Grade%)] * (1+P/D on Fe

Settlement%)

2) sk fIrEi . EHEIRNEFEEI RN HILT:

SEHMAE={ (K CFR MBI E+ (FHR BB IR BAL) Tl FH1E )
4% AL I 4 H AT R

2) Based onP/D on Fixed Price (Premium or Discount on Fe (P/D on Fe),
Premium or Discount on Settlement (P/D on Settlement))

Settlement Price={[Avg CFR Index Price+ ( Settlement Fe Grade —Index Fe
Grade) * Avg Index Price in DMT+P/D on Fe Grade]+P/D on Settlement

N -
Formula 2:
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L) BAAF AT, 44798 00 B 0 B 0 T

( Wizl

SRR CFRAHGE - —— (1+mBR)
(1-kpa=EEE)

BB ma

L=

\
s R BUSE

(1-ApE=xAFE)

EEKRAL - (1 + RBAHREM% ) +

(14825 [« (1 + LEHIREM0)

1) Based on P/D on Percentage% (Premium or Discount on Fe (P/D on Fe),
Premium or Discount on Settlement (P/D on Settlement))

Settlement Price=[Avg CFR Index Price —-Avg Freight
Index/(1-FixedMoisture) * (1xFreight Floating)]/Index Fe Grade *
Settlement Fe Grade * (1+tP/D on Fe Grade%)+Avg Freight Index/(1-Actual
Moisture) * (1tFreight Floating) * (1+P/D on Settlement%)

)%k WAL R 45 H AT v 2 R AT e LT
EBCrRivE o +(1+ BRTH)
(1- kgpE2=EEE)

HB%RA
WUE R BUSE
(1-koESXFHME)
«(1+ BRF ) G HHRH

2)Based on P/D on Fixed Price (Premium or Discount on Fe (P/D on Fe),

SEHIE = |

« S EEm A + BR i BT +-

Premium or Discount on Settlement (P/D on Settlement))

Settlement Price= [Avg CFR Index Price —Avg Freight Index/(1-Fixed
Moisture) * (1tFreight Floating)]/Index Fe Grade * Settlement Fe Grade +
P/D on Fe Grade + Avg Freight Index/(1-Actual Moisture%) * (1tFreight
Floating)]+P/D on Settlement
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N =

Formula 3:
Dk B Tmn. EETanEBa s tbITanwFiLT:
R¥roBHHESE
BEME = « G BTRRERAY « (1 + BRI o0 )
B &k mi
E¥uek19E

+ « (1= G BHRH%)
(1- koE=xkHME)

1) Based on P/D on Percentage% (Premium or Discount on Fe (P/D on Fe),
Premium or Discount on Settlement (P/D on Settlement))

Settlement Price= [Avg FOB Index Price/lndex Fe Grade * Settlement Fe
Grade * (1+P/D on Fe Grade%)]+Avg Freight Index/(1-Actual Moisture) *
(1£P/D on Settlement%)

2) kAT m. EHEIENEFE A RN HILT:
E#roBHEIGE
E¥rmiy

REBERGE
+@—$ﬁﬁi¥%ﬁ]

2) Based on P/D on Fixed Price (Premium or Discount on Fe (P/D on Fe),

%ﬁﬁﬁ-={

*%ﬁﬁﬂﬁiﬁﬂﬁﬁﬁﬁ}

}i%ﬂﬁﬁﬁ

Premium or Discount on Settlement (P/D on Settlement))
Settlement Price= [Avg FOB Index Price/Index Fe Grade * Settlement Fe
Grade + P/D on Fe Grade] + Avg Freight Index/(1-Actual Moisture)+P/D on

Settlement

AR

Formula 4:

Dk irmth. SHIENAFT oIt nFEILT:

HH M= (3B CFR M4 (/38 Bk AL 4k B (128 BALIT RN %))
*(1+45 E AT 5 11 %)

1) Based on P/D on Percentage% (Premium or Discount on Fe (P/D on Fe),
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Premium or Discount on Settlement (P/D on Settlement))
Settlement Price= [Avg CFR Index Price/Index Fe Grade * Settlement Fe
Grade * (1+P/Don Fe%)] X(1+P/D on Settlement%o)

)tk mALYrm . SEHEIFENBEE L EIa v HEILT:

HEHENB=[(FTHK CFR MAEHME/ B Rl ) EH Rk Mok BRI+ EH
Hr i

2) Based on P/D on Fixed Price (Premium or Discount on Fe (P/D on Fe),
Premium or Discount on Settlement (P/D on Settlement))

Settlement Price= [Avg CFR Index Price/lndex Fe Grade * Settlement Fe
Grade + P/Don Fe]xP/D on Settlement

AP R ALY A 4 AT N A B R A R AR . S 327 AT DR
LR B I, M HEAK.

In the formula, P/D on Fe Grade and P/Dfor Settlement can be quoted on fixed
price basis or as a percentage. Both parties can select corresponding formula

according to actual circumstances.

e

Remarks:

ER L MEEEOYE: T iR S BT A AR TR B — R R
H{H, A C3. C5. C10 =&t #. ZMsiz 5 AM 5 s F e Mks
BE 1 — 2.

Average Freight Index refers to the arithmetic mean of a freight index published
by Baltic Exchange, during the selected period of time. The three options
available are C3, C5 and C10 routes. The time periods selected for certain
freight route must be consistent with the time period selected for iron ore index
price.

ER 2. BRI BEIRTAMEERERZ AN EIRME WL EAE
-t

Freight Fluctuation refers to an amount, quoted as a percentage, added to or

subtracted from the freight index, as agreed by both parties.
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ER 3 HHEFME: XN T RFENE MR ATz R HERS
JELHA A 31

Average Freight Rate refers to the arithmetic mean of freight rate published by
an index during the selected period of time, as agreed by the members.

ER A RENEHME: R KT RFNE BN NE Tris — 21
Sl (1% Fe) Byis Z 78 — B H1 A B 3 4E.

Average index price difference refers to the arithmetic mean of 1% Fe
differential per DMT published by an index during the selected period, as
selected by both parties.

AL A EEEM: AR IR RER THHTHZFEK)&EEEME.

The Fixed Moisture refers to the moisture value used for the calculation of
freight fees in dry metric tons.

A6 Ko BRI WEENAREGY AR RAERS (BT K
RHAEY EEFALREGRAF AN TRAEH WA 2 E

The Actual Moisture refers to moisture value for final settlement as stated in the
Purchased and sales contract signed by the seller and the buyer according to
the Electronic Confirmation Letter generated by China Iron Ore Spot Trading

Platform.

ERE T 84 FOB &4 1H: 38 % X007 WM — 4438 8 8 FOB ik
o B — R A R4

Avg Index FOB Price refers to the arithmetic mean of an index FOB price

during the selected period of time, as agreed by both parties.
FLE FHENRZEERE
Chapter V Floating-Priced Trading Operational Procedures

FTEL 2REXD T UBRBNEEREL RBNE, FAXDHTHA
e FE— ORI 2K
Article 15. Members can select one and only one index price as offering

price for each trading product.
% S RET U F RN W RSAT EREN, NLEEEA S W R
AR 2T WM AE B — B, XA MR K.

Article 16. Members can respond to offers quoted in floating-price. A deal
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will be concluded if and only if all details matched except for trading direction.

F+t4& ERERTHZNERE T URERERATHHENE HENE)
16 A T BAG FE NI, AR A B B NG, o SRAm B 138 4%
7 ALk ool o E kA BB AR B B KRR IR A

Article 17. For floating-priced trading of Delivering Cargo, members can
select and input the provisional price as option for L/C establishment purposes
only. This price is not considered as the deal price or the settlement price. The
provisional price for each trade must be within the price fluctuation limit of
COREX China Iron Ore Spot Trading Benchmark Price.

F+N\% FHEMFEHRF, EEETRN RN EMN 0.01 ET/ T, o
b /N AL A 0.1%.

Article 18. In the offers of floating-priced trading, the minimum price
fluctuation is USDO0.01/dry metric tons for fixed-price P/D, and 0.1% for
percentage P/D.

FTA%& FaERMER TERER AERFERH B HANX Rk,

Article 19. Floating-priced trading is applicable for transaction modals of
Delivering (A) and Bonded (B).

FRE M
Chapter VI Supplementary Provisions

F & ApEdAskd G AR EIT.
Article 20. The interpretation and revise of these Measures shall be
subject to COREX.
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ERHHKY B 5 H L
= REEINE
Administrational Measures for Membership

Management of Beijing Iron Ore Trading Center

%"ﬁ lé\ m

Chapter | General Provisions

F—% HTRE&T AARLEFLAGEGERG, L2 RELTH®RET A
o RmARAE (UTER kb ) PEKT aARZZTE (YU
TEMR “Fe” ) Wl sEs, REEFHREE. EN. BOREEARPE.

Article 1. In accordance with relevant national laws, the measures are
formulated with a view to securing the legitimate rights and interests of all
Beijing Iron Ore Trading Center Corporation (hereinafter referred to as the
“COREX”) members and regulating all members’ activities on the China lron
Ore Spot Trading Platform of COREX (hereinafter referred to as “Platform”).

F % SRRBREAHEE. FA. BREKPOREXAE, S
HKHCEEFM RN IEETEHATLFFEH O EA. 27T LRI WA
iR A, AT DR RANE T A ik AL

ERAARZ SR NERRFEREREF LA,

Article 2. A member refers to an enterprise legal person engaging in the
activities at the Platform, after signing the agreement with COREX, in
accordance with relevant laws, regulations and policies as well as pertinent
regulations of COREX. Members can be either domestically registered legal
entity or legal entity registered in a foreign country (region).

Member types include trading member, observing member, information
member, etc.

¥4 LSRN CLERT BT ORT BIARR G WHEEEALEY X
MK FERARBRATEWHEED. — N REHAAE—N2RT, HE—W
WAL RERAATANRANU LSRR S,

Article 3. Each member shall receive a member number and an initial
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password upon payment of fees stipulated in the Administrative Measures for
Fees on Iron Ore Spot Trading of Beijing Iron Ore Trading Center. Each
member shall have only one member number, namely, one applicant is not
allowed to have more than one member number.

FWE ApFEEHTAKFOLR.
Article 4. The Measures shall apply to members of COREX.

F_E RR¥AE

Chapter I Member Qualifications

FREA  HiIFANKF KT BIR LSS R LT E T &4

Article 5. Anyone applying for the membership of iron ore business of
COREX shall meet the following conditions:

(—) AEBEILEMA AL EA;

I. Being a legally registered legal person;

(=) ABEFRSE. GLRHT ER G CRT BRI R H X5 AN
FAg R AE (LTER < «XZAMNY 7, #0 GLRs%d a5 F8sks gl
KRR AN FEY ) ;

[I. Committing to comply with the Measures, Regulations on Iron Ore Spot
Trading of Beijing Iron Ore Trading Center and relevant regulations (hereinafter
referred to as the “Trading Regulations”), refer to List of Iron Ore Spot Trading
Regulation Document of Beijing Iron Ore Trading Center for details.

(Z) BARFNEEFEE] L

[ll.Having a good reputation and operation history;

(VO ) A A2ty 4 R Fo i 45 3 6] B R 58 3 09 20 5 b 55 32 46

IV. Having a sound organization and financial management system, and
awell-developed trade administration system;

(f) AAEEN. —RARNEEG T LR N R E .

V. Having fixed premises reaching a certain scale for operation and

necessary office and trading facilities.

FAEk DLEAHTEAKTCERTE, 2LRFOFHRLE KA S

pai

Article 6. The enterprise legal person could apply for the membership to

COREX voluntarily. When COREX approves, the enterprise legal person
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becomes the member of COREX.
FE% HERARKT BIRZ TGS HE A& ST 5 XA F R
Article 7. Applicants should submit the following documents and

materials to COREX before becoming entitled trading members:
(—) FaddkEA

I. Domestic enterprise legal persons

1. AWR Z il fo e R #iER;

(A) The Market Access Agreement and Application Form of Membership.

2. (dbiE AELHEY (BIARGME) . BEFBILIEY (AIXZHH) .

CABEHMARAIEY (BIAZGH) ;

(B) A photocopy of Business License for Enterprise Legal Person (valid
duplicated copy), a photocopy of Tax Registration Certificate (valid duplicated
copy) and a photocopy of Certificate of Organization Code (valid duplicated
copy).

3. HFUAAFERBEEEEAMH.

(C) And any other relevant documents required by COREX.

WL L& Fer 3 i s N E

All of the above materials shall be affixed with the official seal.

(=) Folkiz A

II. Overseas enterprise legal person

1. ATWRZ e R #iFEEk;

(A) The Market Access Agreement and Application Form of Membership.

2. W BAEIEE B

(B) A photocopy of business registration certificate.

3. AHENAAFEREHE MK

(C) And any other relevant documents required by COREX.

VLB A R A F AT

All of the above materials shall be signed by authorized representative.

FNE HERANKT BARGAEZLRERLRAAE Lk P 0 EEM X
WL FRHEELHE (BARE W nEATE) HELEIRIE (ROHFEA
WMEFANEF) .

Article 8. When the enterprise apply for observing member or information
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member, the enterprise should sign agreement with COREX and provide
business license (valid duplicated copy with official seal) or business
registration certificate (photocopy signed by authorized representative).

FAE WHEREBURREGIEHERAEL. TE¥. % AK.

Article 9. The applicants shall ensure all the documents and materials
authenticity, integrity, legitimacy and validity.

F+& AKFORAFEERNACHENRE, RTHEANTEEAEHE
ARG RN,

Article 10. COREX shall make the decision within five working days upon
receipt of the qualified application materials, and response to applicant.

Ft—&FPHEmERE KT CABNSHFAZEREIANTHEL (R
ALtk AT B E KB IR ) 24888 K 5 A .

Article 11. The applicants shall pay relevant fees within five working days
(or within a longer period of time agreed by COREX) upon receipt of the
confirmation of being members from COREX.

FT_£FHLRATMBTFRNFES., FHEFENL CGLR®RY &R G F %Y
BIGR T W A ED

Article 12. For membership application, an annual membership fee shall
be charged. Please refer to Administrative Measures for Fees on Iron Ore Spot
Trading of Beijing Iron Ore Trading Center.

FTAFTHEUAETERANSTFEARAMXEAE, PEAREFLARK
1.

Article 13. The applicants shall officially become members of COREX and
shall be awarded the certificate of membership by COREX upon completion of
all application procedures and payment of relevant fees.

FTHE 2R ABAREHESTEATEL.

Article 14. The membership shall not be transferred without approval.

FTEAANBRET R NEHEALAL, LkP O e R EATRHLEE,

Article 15. In order to ensure the convenience and safety of electronic
trading, COREX implements the seat management system for members.

(=) 2REBELESE, LRFONEITF IR, 2WRATEEL, 2R
KEEHE TR E, BATRP LS G L,
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|. COREX shall open seats and assign initial passwords to members with
approved qualifications, and the later shall modify the initial passwords
immediately and protect the safety thereof;

(=) kP CEEBUR G2 AT LHAMNL S B AL AL AL — AN
SEBEFAL. B S W IF TN T AL A BONEEAL, W RL 2849 28 5 i A 5% An
IB IV AL 5

Atk A B AE 2 RIF L —PDREEAL.

. COREX shall offer each trading member two trading seats, two
observing seat and one fund management seat. For additional trading seat
and/or observing seat, a fee shall be charged.

COREX shall offer each observing member an observing seat.

(Z) 2RANZERERTHWAMENEA. WEARERL. #E. HY
RHEMP SR ZEX G NEN, MmO RT (FEEREFIFEY ,
B EERFLE. WRAANHERLEER, Thmdbskt o E2E%,
RREAMNERXRNR G FAZ T, ERERTAAS A WALk F O HHE LT
HEE (BRRKELAZE2ATENREASTAAFINTHE2RALETHE) , &
KPCHERHAGERREEFE Y FINTHEEE, THAZEARGKF . &b
HMTRRBATFEZE, 2RLHEINTHEEN (AERBEBXRERET—T1T#
HEAR) mAgkPoRESTHE, BRAAXRENTHRARE HEHE, 4
HHOK AT, MARRZKF, HbERNRAI2AAE., 2R PET
EXBEAFEE, LHTOACRKREERNES, 20 NARERE CHE
o, AARFEESnte. HEEER. ARERNIRLTTEN LA
B AT A,

[ll. Members shall take due care of their passwords for identity verification.
Where passwords are lost, leaked or stolen or encounter any other conditions
that might negatively affect the safe trading of members, members shall submit
the Password Reset Application in a timely manner and register the loss in
written forms. In case of urgency, members shall apply for an urgent loss
registration at COREX with no effects on deals concluded before such
registration. The urgent loss registration requires the submission of loss

registration application by members to COREX (the application information

must be sent from the cell phone by traders or fax machine pre-designated by
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members) and freezing of the members’ trading accounts by COREX upon
confirmation of the information source. A written application shall also be
submitted to COREX within three working days (from the next working day after
the urgent loss application comes into effect) upon completion of the urgent
registration. Should members fail to submit the said written application within
the specified period, COREX shall automatically cancel such registration and
defreeze the trading accounts, and the members shall be liable for any and all
the losses arising thereafter. After the official loss registration, COREX shall
send renewed passwords to members and the latter shall modify the
passwords immediately and protect the safety thereof. Any losses resulted

from password usage, loss registration or reset shall be borne by the members.
¥ZE BANEX &

Chapter lll Rights and Obligations

FTARELAKENLARGHE T EAREE. ATBEABEK, EF

KA . CZZ AN b of A SURA, FMEFT XREAREFR.
WRFMIE T XA FEEMT A —F, R LH XK A AE.

Article 16. Members and their employees shall comply with the relevant
Chinese laws, administrative regulations and policies as well as the Trading
Regulations. The regulations have Chinese and English versions, both two
versions are equally authentic. If there is any discrepancy between the two
versions, the Chinese version shall prevail.

FTE& S AFATHIAA:

Article 17. Members are entitled to have the following rights:

(—) REF KXZANY EXKFOHNATHAERNNR S, HEITHRER
2B E;

I. Member can trade the specified products and decide the own quantity in
accordance with the Trading Regulations.

(=) A% RENZ G R, REHXXDHERRS;

[I. Using trading facilities offered by COREX and obtaining trading-related
information and services;

(=) ALk o th By IR 5 & 1ERAT R BE o B FE IR 57

[1l.Obtaining financing services from cooperating banks under the
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assistance of COREX;

(1) xtAbsk ol B TAES K & W An g

IV. Providing advices and suggestions to COREX;

(H) Zhndtk O HR N2 RE;

V. Joining in member activities organized by COREX;
(73) A HEFR2HAA;

VI. Members have the right to give up the membership; and
(+) Hukiz A AR

VII. Other rights entitled by law.
F+N\NE L AREATT I X 5

Article 18. Members shall fulfill the following obligations:
(—) 2RNFE. BY. N FEx;

I. Members shall abide by laws, honor contracts and trade fairly;
(=) 2R MARIEREA BB E 2, JFRHEAM R 5 E;

II. Members shall ensure the authenticity of all materials provided and

take corresponding responsibilities;

(Z) 2R RBARLLYE HZEH#TEE, PHEREA M2 RET;

[l.Members shall only trade on behalf of their own enterprises, rather than
any other social public groups;

(W) 2RNRFPFE KT D, FXELKSER TR FEAN
5 JE R AU T

IV. Members shall take due care of their account number and passwords

and shall be solely responsible for any consequences resulted from the use of

their accounts in electronic trading;

(H) 2R MFERPER CGERRT ARG F0®T A K7 W5 E
Y FM R RNETIE,

V. Members shall pay fees according to the Measures and
Administrative Measures for Fees on Iron Ore Spot Trading of Beijing Iron Ore
Trading Center,;

(7)) HAGRIE N BATH X 55
VI. Other obligations stipulated by law.
FUE &R T BN fr it 4
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Chapter IV Withdrawal and Cancellation of Membership

FTHAERARXABETHRRZ -0, B85k T 0%E, IETRESTELE.
FEEE. HELREBBEIE 2 R HREE A

Article 19. In any of the following cases, the members shall receive such
penalties as warning, serious warning, membership suspension and
membership cancellation in consideration of seriousness of the circumstances
as approved by COREX:

(=) T HF (XHANY ZHEMETHE;

(A) Violation of Trading Regulations and other provisions;
(=) TREAT2 /X5

(B) Failure to perform the member’s obligations; and
(Z) HREZXHXEE. EA. AE.

(C) Violation of relevant state laws, regulations and rules.

FoTH 2R EBRBEIHE S RFTEE, HF AN EFE

Article 20. In case the membership is cancelled with cause, the member
shall follow the relevant procedures.

o+ —% LB 2085 & T AR DLURAE B LU A AL 2k b o0 S 4 BUH & L3
W, BRAHERERMELLETHER,

Article 21. The previous paid membership and seat fees will not be
refundable when a member voluntarily gives up its membership, or the
membership was automatically canceled by COREX according to regulations.

T4 FLRAMEAREG L REHEH R LN EANTERE L AR
Bty oM EALSk ORI HIE, SRR OFEMESE, T A REL R T,
FIARANEABRE 2R EHEHRLIEAN, ARERER R FBHRA .

Article 22. Any legal person acquiring any members or any legal person
newly established upon merging or acquisition with any members shall submit
applications to COREX before succeeding to the membership upon approval
by COREX. Any legal person acquiring any members or any legal person newly
established upon merging or acquisition with any members shall have priorities
in obtaining the membership.

F_t=4 2REHEQMN, WWEPEREEHTFE. APEEHFEN
20, NABHTHKSXENTATAERAR. 2 RAERBIEHFIER, LY
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Article 23. Members shall apply for membership withdrawal in case of
giving up membership at COREX. Members having not gone through
membership withdrawal procedures shall be solely responsible for any
consequences resulted from their accounts. Members shall have completed
the following items at the time of applying for membership withdrawal:

(—) FH 5% 8 RIS E AR X & A RE DAY B2 AR ARG 7 5

I. Clearing all claims and debts with COREX and/or other relevant
servicing entities;

(=) BEALK A KB B R W&

II. Returning all certificates issued and facilities provided by COREX.

sk B & R EHFIEE, FIAS R DR R IEH FEIIF SIS
ARG, TEATHEHRARRAHEIEHFE.

COREX shall go through the membership withdrawal procedures within
three working days upon receipt of the withdrawal application for members
approved to have finished all withdrawal items and met the withdrawal

requirement.
FLE BEEH

Chapter V Supervision and Management
FoTHEAXRAATARRAZ -0, NETANTHEE A EALSK QS @R
&
Article 24. In any of the following cases, the members shall submit written
reports to COREX within ten working days:
(—) EERREZAXERE;
I. Changes of the legal representative;
(=) EMFEAR. EREALELE;
II. Changes of the registered capital or paid-in capital;
(Z) &% . BERBERBKATARELE;
lll.Changes of the name, residence, business scope and/or contact
information;
(V) H AR 2 0B RE 2) J1 89 F T
IV.  Other cases that might affect the qualification and credit of the
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members.

FREAFERER KT O RTEHRERERN, 2R MES T RSN
BB e B ORI R btk L, BN itk R A BB R B A R B ATAK
iz

Where any of the above cases involve a change of the relevant documents
submitted to COREX, the members shall submit modified documents along

with the written report to COREX, or shall otherwise shoulder all losses resulted

there from.

ALk 0 X T AT 2 7 3R 2By R R AS PR

COREX shall keep strict confidential of any documents submitted by
members.

FoTEF LK FOEREATHTEN, BEALATR. 2ARTRS
AU B R AR AT AR TR E, k0 MR AN TEH @ pmdE e AR
F R, RN AREK O ZHPREE.

Article 25. Within the legal permission, the COREX will conduct the
sample inspection or full inspection to member’s qualification and performance
in Iron Ore Spot Trading in COREX. COREX will inform the scope and
procedure of inspection detail five working days in advance, and members shall
cooperate with COREX actively.

FoT AL 2R LREF KPR FE, Bk o LA R LKA
REE,

Article 26. Members shall safeguard COREX’s reputation and assist

COREX in dealing with various emergencies or abnormal events.
FAE KU
Chapter VI Supplementary Provisions
FotE4& A hiEd bkt 8 A TR REAT. AR ENE RGN
ELJATANATEE AL,
Article 27. The interpretation and revise of these Measures shall be

subject to COREX. Any significant modification to these Measures shall be

announced at least ten working days in advance.
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