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Administrative Measures for Fees on Iron Ore Spot

Trading of Beljing Iron Ore Trading Center (2022.01)
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Article 1. The fees refer to the annual membership fee, seat fee, trading service
fee, etc. paid to Beijing Iron Ore Trading Center Corporation (Hereinafter referred to as
“COREX”) by members.
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Article 2. The annual membership fee is an annual fee paid by the members to
COREX for their memberships. The seat fee is a fee paid by the members to COREX
for additional seats. The trading service fee is the commission paid by both the buyer
and seller to COREX based on trading volume.
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Article 3. COREX provides a wide range of services for iron ore spot trading,
including organizing trading, fund settlement, products supervision, information
publishing and other services based on the published trade regulations, membership
administration, information publishing measures and other relative regulations and
stipulations.
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Article 4. Other service fees will be separately negotiated.
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Article 5. The annual membership fee is CNY30,000/year or USD5,000/year.
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Article 6. When a member applies for additional seat, a fee of CNY
10,000/year/seat or USD1,500/year/seat shall be charged.
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Article 7. The trading service fee is charged based on the trading volume, and

paid by both buyer and seller to COREX according to the following rate:
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Iron ore Trading volume CNYO0.3 or USD0.05
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Article 8. Currency used for calculation of trading service fee is CNY or USD.
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Article 9. If any adjustment is made to the above fee structure, the fee structured
newly published by COREX or agreement entered into by COREX and the members shall
prevail.
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Article 10. The COREX reverses the right to interpret the above Measures.



