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Administrational Measures for Membership

Management of Beijing Iron Ore Trading Center

(2022.01)
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Chapter | General Provisions
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Article 1. In accordance with relevant national laws, the measures are formulated
with a view to securing the legitimate rights and interests of all Beijing Iron Ore Trading
Center Corporation (hereinafter referred to as the “COREX”) members and regulating
all members’ activities on the China Iron Ore Spot Trading Platform of COREX
(hereinafter referred to as “Platform”).
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Article 2. A member refers to a corporate legal entity engaging in the activities at
the Platform, after signing the agreement with COREX, in accordance with relevant laws,
regulations and policies as well as pertinent regulations of COREX. Members can be
either domestically registered legal entity or legal entity registered in a foreign country
(region).

Member types include trading member and information member. Trading members
are corporate legal entities which undertake iron ore spot trading activities and
information members are corporate legal entities which undertake information or other

service.
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Article 3. Each member shall receive a membership number and an initial
password upon payment of fees stipulated in the Administrative Measures for Fees on
Iron Ore Spot Trading of Beijing Iron Ore Trading Center. The membership number is
the unique code used to identify and authenticate the membership and log in to the iron
ore spot electronic trading system of COREX (hereinafter referred to as the “System”)
through the computer and/or mobile terminal. Each member shall have only one
membership number, namely, one applicant is not allowed to have more than one
membership number.

FWE APFERATHHRF LA,
Article 4. The Measures shall apply to members of COREX.

F_FE 2R¥E#E

Chapter I Member Qualifications
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Article 5. Anyone applying for the membership of iron ore business of COREX
shall meet the following conditions:
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I. Being a legally registered corporate entity;
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[I. Committing to comply with the Measures, Regulations on Iron Ore Spot Trading
of Beijing Iron Ore Trading Center and other relevant regulations (hereinafter referred
to as the “Trading Regulations", detailed see List of Iron Ore Spot Trading Regulation
Document of Beijing Iron Ore Trading Center) and comply with Specifications of Trading
Brands for Iron Ore Spot Trading of Beijing Iron Ore Trading Center.
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[ll.Having a good reputation and operation history;
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IV. Having a sound organization and financial management system, and a well-

developed trade administration system;
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V. Having fixed premises reaching a certain scale for operation and necessary
office and trading facilities.
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Article 6. The corporate legal entity meeting the above conditions could apply for
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the membership to COREX voluntarily. When COREX approves, the corporate legal
entity becomes the member of COREX.
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Article 7. Applicants should submit the following documents and materials to
COREX before becoming entitled trading members:
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I. Domestic corporate legal entity

1. AT

(A) The Market Access Agreement.

2. BV HIREE

(B) A photocopy of Business License.

3. ALHFOINANFERBNECHH,

(C) And any other relevant documents required by COREX.
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All of the above materials shall be affixed with the official seal.
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II. Overseas corporate legal entity

1. AT

(A) The Market Access Agreement.

2. Bl EATIE & EO

(B) A photocopy of business registration certificate.

3. HFCUAAFEREHECAHA

(C) And any other relevant documents required by COREX.
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All of the above materials shall be signed by authorized representative.
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Article 8. Applicants for information membership should enter into relevant
agreement with COREX and provide business license (photocopy with official seal) or
business registration certificate (photocopy signed by authorized representative).
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Article 9. The applicants shall ensure all the documents and materials
authenticity, integrity, legitimacy and validity.
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Article 10. COREX shall make the decision within five working days upon receipt
of the qualified application materials, and response to applicant.
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Article 11. The applicants shall pay relevant fees within five working days (or within
a longer period of time agreed by COREX) upon receipt of the confirmation of being
members from COREX.
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Article 12. For membership application, an annual membership fee shall be
charged. Please refer to Administrative Measures for Fees on Iron Ore Spot Trading of
Beijing Iron Ore Trading Center.
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Article 13. The applicants shall officially become members of COREX and shall be
awarded the certificate of membership by COREX upon completion of all application
procedures and payment of relevant fees.
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Article 14. In order to ensure the convenience and safety of electronic trading,
COREX implements the seat management system for members.
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I. COREX shall assign the membership number, open seats and assign initial
passwords to members with approved qualifications. Members shall modify the initial
passwords promptly and protect the security of their membership number and

passwords (hereinafter collectively referred to as "Account”).
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II. COREX shall offer each trading member two trading seats and three observing
seats and each information member three observing seats. For additional trading seat
and/or observing seat, a fee shall be charged.
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[ll. Members shall safely keep password and modify it regularly. In case that the
password is lost, leaked, stolen or other circumstances threaten the trading security,
Members shall modify password in the System by their own, or contact COREX to reset
the password. All liabilities, arising from use, loss, leak, modification, resetting or other

operations of password, shall be borne by members.
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Chapter lll Rights and Obligations
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Article 15. Members and their employees shall comply with the relevant Chinese
laws, administrative regulations and policies as well as the Trading Regulations. The
regulations have Chinese and English versions, both two versions are equally authentic.
If there is any discrepancy between the two versions, the Chinese version shall prevail.
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Article 16. Members are entitled to have the following rights:
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I. Member can trade the specified products and decide the own quantity in
accordance with the Trading Regulations.
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Il. Using trading facilities offered by COREX and obtaining trading-related
information and services;
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[1l.Obtaining financing services from cooperating banks under the assistance of
COREX;
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IV. Providing advices and suggestions to COREX;
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V. Joining in member activities organized by COREX;
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VI. Members have the right to give up the membership; and
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VII. Other rights entitled by law.
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Article 17. Members shall fulfill the following obligations:
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I. Members shall abide by laws, honor contracts and trade fairly;
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II. Members shall ensure the authenticity of all materials provided and take
corresponding responsibilities;

() 2RANZEEE, /. REFFECHK,, FHEKFERXZASZ. TX
ZRGEZFRH NN URFH., RERXZREALREMIEEA . BRE0HT AT AN~ 4
W e R 2 AT

[ll.Members shall safely keep, use and protect their Accounts and shall be solely
responsible for the consequences of all actions under their Accounts, such as logging
in the System, signing or confirming agreements or statements in the System, issuing
trading orders and other orders in the System, receiving notices in the System, etc.
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IV. Members shall pay fees according to the Measures and Administrative
Measures for Fees on Iron Ore Spot Trading of Beijing Iron Ore Trading Center;
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V. Other obligations stipulated by law.
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Chapter IV Withdrawal and Cancellation of Membership
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Article 18. In any of the following cases, the members shall receive such penalties
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as warning, serious warning, membership suspension and membership cancellation in
consideration of seriousness of the circumstances as approved by COREX:
(=) T#F AXZAN) FEME T
l. Violation of Trading Regulations and other provisions;
(Z) TREBET2 RS
ll. Failure to perform the member’s obligations; and
(=) #RERFRERE. BA. AE.

[ll. Violation of relevant state laws, regulations and rules.
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Article 19. In case the membership is cancelled with cause, the member shall
follow the relevant procedures.
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Article 20. The previous paid membership and seat fees will not be refundable
when a member voluntarily gives up or withdraw its membership, or the membership
was automatically canceled by COREX according to regulations.
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Article 21. Any legal person acquiring any members or any legal person newly
established upon merging or acquisition with any members shall submit applications to
COREX before succeeding to the membership upon approval by COREX.
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Article 22. Members shall apply for membership withdrawal in case of giving up
membership at COREX. Members having not gone through membership withdrawal
procedures shall be solely responsible for all actions that occur as a result of their

Accounts. Members shall have completed the following items at the time of applying for

membership withdrawal:
(=) EH 5% 0 RIS E AR K T R F A B 2T FRAE 675
I. Clearing all claims and debts with COREX and/or other relevant servicing entities;
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II. Returning all certificates issued and facilities provided by COREX.
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COREX shall go through the membership withdrawal procedures within three

working days upon receipt of the withdrawal application for members approved to have

finished all withdrawal items and met the withdrawal requirement.
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Chapter V Supervision and Management
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Article 23. In any of the following cases, the members shall submit written reports
to COREX within ten working days:
(=) BEERRRAXERE;
I. Changes of the legal representative;
(Z) EMFELR. ZREAREXRE;
Il. Changes of the registered capital or paid-in capital;
(=) &%, . ZERERABRATALELE;
lll.Changes of the name, residence, business scope and/or contact information;
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IV.  Other cases that might affect the qualification and credit of the members.
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Where any of the above cases involve a change of the relevant documents
submitted to COREX, the members shall submit modified documents along with the
written report to COREX, or shall otherwise shoulder all losses resulted there from.
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COREX shall keep strict confidential of any documents submitted by members.
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Article 24. Within the legal permission, the COREX could conduct the sample
inspection or full inspection to member’s qualification and performance in Iron Ore Spot
Trading in COREX. COREX will inform the scope and procedure of inspection detail five
working days in advance, and members shall cooperate with COREX actively.
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Article 25. Members shall safeguard COREX’s reputation and assist COREX in

dealing with various emergencies or abnormal events.
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Chapter VI Supplementary Provisions
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Article 26. The interpretation and revise of these Measures shall be subject to

COREX. Any significant modification to these Measures shall be announced at least ten

working days in advance.



